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- of much of Glass's wntmg, the reader is pro-

voked and stimulated to rethirik the nature of
delusions and psychosis.

The Power Structure of American Businesz, by
Beth Mintz and Michae! Schwartz. Chi-
cago: University of Chicago Press, 1985,
Pp. 327 + xix. $27.50 {cloth)
Revlewed by: Nerman A, Dolc
Loulslana State Unlversiiy Me
In Shreveport

This is an excitmg book in many ways.
The wntlng of the book began in 1969 as
PETSGnEl- eXpaiience on a
picket line and it conveys a sense of enthu-
slastic Inquiry. Obviously, a book begun
over 15 years age conveys commitment,

-but this book also conveys great scholarly

depth by reviewing varicus theoretical
approaches to analyzing ihe husiness

" power ‘structure, ‘including management

control theory, mutuai deterrence and .
class coheslon theory, and resource
dependency  thzory. In their anaiysis,
Montz and Schwartz: use both qualitative:
and quaﬁt!*alivs data. The quantitativeana-*

- lyses arginiortnaiive and use the iatest sta-

tistical tschniques, bul the qualitative
anatyses of corporate relstionships ara fas-
&inating, and the authors sre to be cem-
mended for their careful gleaning of °
sources such as Business Vesk, Fortune, and
tive New York Tlnes, - - o
Mintz and Schwartz explicitly make their
work saciological when they say:
{influence] has little to do with an indi-
vidual's ordaring anothar individual or
organization to do something . . .
Instead, decisions and activities of one
set of institutions created and trans-
formed the. environmeft: in which
another set of Institutions oﬁefatea (9).
This is the theme of the book. The theory
which it substantiates is that of financia!
hegomony, which says that although
assymmetrical interdependence some-

~ times praduces Interveniion, it most fre-

quently creates hegemonic structurai ties
between financiai and nonfinancial firms.
- Several conclusions are reached: (1)

, mﬂQf nowarful ﬂnnﬂ;\anfunl Herme Thooo

bank hegemony is iimlted to bold strokes
such as forcing stock prices down andthus
Iimiting corporate options, rather than
kecoming involved In the day»to-day oper-
ation of firms; (2) bank hegemony is prim-
arily a resu!t of controi!!ng the rlow ef cash’
to certaln companies and types of indus- ..

tries; (3) fhe unity among financial Instity-

- tions, such as regional and national banks

are Ins'\);gnce companies, and commercial -

"banks Is fragile: (4) interlocking - dimnfn-,“

rates are not sources of hegemony. but a-
method ‘for managing discretion; and {5)
Gapitai Is imporiant to even the targest and™
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conclusions differ from some previcus the-
ories about business cuiture in ‘Amerlcan -
soclety. ’ ‘
As Mintz and Schwartz- point out thelr -
analysls Introduces a very new and differ-
ent logic into the process ef soclal no!icy
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. The theory of tinancia} frequency
impiles that major decision ‘making
takes p!ace in tha board rooras of fi inan- 4 ¥
‘cial institutions and that this decislon

making reverberates thrcughout tha

_entira society, ‘oreating de-facts potley

without the medtatlon of public institu- -

tions (250). .

A memorable example in the book was 8
. decision in the last decade by feading
American banks to make avaifable a huge.
pool of capital ir orderto expand the inter-
national tanker fleet. This drastically
altered the constraints on ship building and
led to an enormous boom In construction

and-in the capacnty to move goods such as
oil. '
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Women's Liberation and the Diafectics of Revolu-

tien: Reaching for the Futuss, By Raya Dunayevs-. -

kaya. Atlantic Highlands, N.J.; Humanities

Press International, 1985. Pp. 204 + viil.

$16.95 (paper).

Reviewed by: John F. Welsh

Pitisburg State Universiiy, Kansaa B
This is the fourth book by Raya -

Dunayevskaya eiaborating a theorstical

and political position shefoundedand calls

“Marxist - Humanism.” Although she has

received: much deserved acclalm for her
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