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PREFACE
How To Teach CAPITAL

It is poesible to teach CAPITAL in fcurteen lectures. A
few elementary suggesticrs will faoilitate the orientation of
both teacher and pupil. For exsmple, chalk and a blackboard’
do a lot to make visual complex formulae. It is easier to re-
menber any formuls when 1t is written white on black than when
it is spoken. It also becomes a matter of course under these
circumstenges to initial oft-repeated Marxian cstegories. This
is true not only of such expreasions as constant capital (c.c.),-
variable capital (v.c.) end surplus value (s.v.) but even the
lenztrier and never-abbreviated one, eooially-nscessary labor
time (e.n.l.t.}. : :

With the exception of the introductory and concluding lec-
tures, guestions are appended at the end of each lecture. How-
evor, a word of caution is necessary. - The question &nd answer
metrod does not lend iteelf too well to the study of Part I.
Tha'gquestiong, however, can be of help here too, provided the
teacher ip well aware that it is as essential to grasp Msrx's
dialectioc method as it is-to ccmprehend the economiy analysis.
In fact, unless we get leld of this megthod of analysis, the an-
alysie 1tself cennot be fully understood. It is neceesary,
tharefors, to emphasize thet if we were to anewer “uss-value and
value® e the question: "What are the cheresoneristica of a com-
modity?" we aimply would not begin to cover the importance of
the two-fold nature of coumodities. Thie is so because the
"and" in this ocasse is not eso much & conjunction as a counter
poaition, that is, it is a use-vaelwe gn_theg one hang znd a va-
lue on_the other haud. : B

o In the uae-velue and value of a commodity is contained, in
germ -the whole contradiction of the ocapitalist syetem; it is
the reflection ¢f the class struggle itself. It is important,
therefore, thet along with the gueations, the teacher devise
 key wentences to this section to aelp;the student comprehend
not merely the anewer to the question, but the method of ang-
wering. Here is an cxample: ° The teaclier explains that the key
aenvenne for section 1 of Chapter I is - the two factors of &
commodity, use-velug and value,. are of polar contryust aznd yet
are interdependent. Here, too, the blaokboard doee much t¢
make the meaning stick. Written out on the blackbosrd, this
key sentence, extended alpc to inolude exchange value, would
look 1ike this: ' '

ilanifestation

y Exchange Value

Chapter I ia the most difficult eection of all of QAPITAL.
Henoe, 2 lol of work should be put into it. In addition to
the cutline of the leoture, the questions, the key sentences,
attention should be drawn to the examplss of historical materi-
alism contained in it. I have appended & partisl listing of
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them at the end of the guestions.

Croass references are important both because they inocluda
various aspeots of the same questicn, and because they help
keeo the student interested since they glve him a bird's dye
view of the sections of the book far shead of the particular
one veing studied. Crors references are included both within
the tcxt of the ocutline and in some guestiona,

Three methods of teaching may be appllied throughout the
course: ‘

I. A student is asked to be tescher for one geselon, or

II.The olage ie divided into four sections &snd each seo-
tion is asked to read a particular chapter and submit, in
written form, two types of gquestions: ?1) the kind the pupil
would like to have explaineg to him, or (2) the kind tho pu-
pll would ack if he were teacher. tnis method should be used
toward the end of eacnh part of the work covered. The ques-
tiong should be read out to the class and enslyzed from two
points of view: (1} whether the teacher hed made himself un-
derstcod by dealing w.ith the guestions the pupile had in mind,
and (2 to compare the different reaotions to the seme mater-
ial by the different studente, which generally depend on what
previous scquaintance witi the subject each had.

I1I.The material thst is to be dealt with in the given
lecture is.divided up and assigned to.various studente who
are not asked to make a report. However, %hile the teacher
is delivering the lecturs, he stops and dirccts questions o
the studente regarding the specisl assignments each wae to
covar. - ,

The firet lecture is of grimﬁry importance because 1t

does much to deoide whether the students will remain through-
out the course or whether they will drift away. This intro-
ductory lecture, entitled "The Aim, Structure and Scope of
CAPITAL" comprises the prefacees to OAPITAL, the Marx~-Engels
correspondence regerding the work and un explanation of the
structure of the cight parts of CAPITAL. : "

The teacher should note the contente page where the
fourteen ledtures are listed uuder five divisione: (I) In-
troduction; (II) The Phenomena of Oapitalism: the Buying and
- 8elling of OCommodities;. (1II) the Essence of- Cepital ism which
is subdivided into (1) The Capitalist Labor Procees or the
Production of Burplus Value and (2) The Results of the Capi- .
talist Labor Frocess or the Transformation of the Value of
Labor Fower into Wagee; (IV) The Law of Motion of Capltelist
Boclety; and (V) Conclusicn. These divisions will help in
giving the lectures a certain cohesiveness and direction
inetead of letting each individual lecture hang by tteelf,

By the time the members of the class have renohed the
end of this course, they shculd be well aware of the faot
thet CAFITAL has not been stugied as "theory for theory's
sake," but as a gulde to action. In the ensuing discusaion
the cless shculd be enoouraged to try to apply the maln pos—

tulutes cf CAFITAL 4o the American goconomy. Streseshould
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therefore be laid on Trotsky's Living Thouphts of garl Marx,
where he does preocisely that.

)0 methcd of tesching CAPITAL cen be an adeguate substi-
tute fer i1ts serious study by each individual. It is hoped
that this outline will lead the student to such study. In

addition to CAPITAL, the fcllowing reading should be under-
taken:

Yarx: Critigue of Political Economy
The Critique of the Gotha Programme
Engele! Review of Marx's Critique of Politicel
Econcmy
On Capital
Larx~Engela: Correspondence
Lenin: ' ‘The Teachings of Karl Marx
Trotsky: Living Thoughte of Karl Marx
Blake: 4n american Looks st Karl Marx

bweszy: ' The Theory of Capitallst Develbpmanx,
_ : Patt I
Iobo: Political Foonomy snd Japitaliem,
Chapters I-1IV ‘

Roll: A History of Economic Thuugﬁt,
' Chapters V-VII ‘ .

Robinson: ' An Essay’ on Marxian Economice

All references to CAFITAL, except Where othermise speci-.
fied, are to the Kerr Edition. If osaible the teacher snoulrd
. bry $o get a .copy of the Dona Torr Editlon (Internaticnal Pub-
1ighers 1929) ss that includes Marx's historic preface %o the
French edition of CAPITAL and other valuable notes.




SECTION I
INTRODUCTION

Lecture I
The sim, Structure and Seope of CAPITAL

The Aim and the Mathod
=22 M and wvne Mathod

"It 1s the ultimate aim of this work," Marx writes in the
Freface to Volume I, "to lay bare the egconomic law of motion of
modern society." (p.14) This aim is as far removed from the
subject matter of bourgeols economics as is the espousal of re=-
volution from the defense of ths status Gud.

Morxism 18 wrongly considered to be a new "political cconomli
It is true that, loosely speaking, even Marxists refer to Marx's
analysis of capltsl)ist production as “"Marxian political economy".
Bu "Marxian poiitical economy® is, in reality, a critique of
the very foundations of political economy, which is nothing else
than the bourgeocis mode of thought of the bourgeols mode of
preduction. : . . : .

Marx subtitled CAPITAL, "4 Critique of Political Economy".
It would have been impossible fully to analyze the laws of deve-
lopment of the bourgeois mede of produvetion through an "extenaion®
of political e conomy since political sconomy deals with econom~
ic categories, such a8, -commeditlies,: wages, meney, profits, as
it they were things instead of expressions of social relations.
It is.true, of course, that man's cardinal tie in this socisty
. 18 exchangs, and thet this ‘makes social relations. appear as rela-
tions of things. But these things belle, instesd of manifest,
the essence. To eparate the essence--the social or class rela-
tions~-«from the appearance--the exchange of commodi ties-«required
‘.a new sclence. ' This new science~-Marxfism--means the application
-of dialeectics to the developmental laws of the bourgecl s economic
system. . :

"Hegel's dialectic 1s the basic form of all dialectic,”
Marx wrote to Kugelman, "“but only after it has been stripped
of its mystical form, and it is precisely this which distin-
guishes my method." (Marx-Engels Correspo dence, p.234) In
the Preface to CAPITAL Marx explains thal dialecties, in its X
rational ferm, is "the comprehension of the affirmative recog~ .
nition of the axlsting state of things, at the seme time also
tha recognition of the negation of that state, of its inevitable
breaking up.* Engels definos dialectics as "the science of the
general laws of motion both of the- externsl world and of human
thought." (Ludpig Feverbach) To discern tha law of motlion of
capitalist society, its inevitable gollapse, one has to be cap=
able of seeing this specific mode of produation Yor what it ig--
an historic etage in tha development of scclal produotion.
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The Histoerical Approach

Tne multitude of prouuctive forces avallable to men de-
termine the nature of their society. Man is essontially a
tovl-making animal, and the process of the prouvction of his
material life, the process of laber, means the process of the
growth of the productive forces and his commanu over nature.
"Inaustry," Marx expleins, "is the real historic relation of
neture, and consequently of the sclence of nature, to man.”
(Private Property anu Communism, ‘n Russian anu German only)

The inuustrial revolution, the progress of natural sci-
ence, anu the general technological advance have 80 revolu-
tionizeu the myge of production that there 1s, finally, the
basig of true freeuom--ifreeuom from want and from exploita-
tion . However, "in the first instance" (this phrase ¥aryx
uses to refer to the entire hi:ztory of capitalism) thiz °
has taken the contradictory form 6f labor's enslavement to
capitale.

This capital-labor relationship Marx sets out to anulyze
with the theoretical tool first uiscovered by classical polit-
ical economy--the labor theory of value, If labor is the
source of value, as the clessicists Jdiscovereu, then it is al-~
50 the source of surplus value, says Marx. This logicsl con-
clusion from its own theory, classical political .economy could
not deduce beoaguss, Marx exjplaings, it could not get owt of iés
"bourgeois skin®. It vieweua. the capital-labor relationchip as&
a law of nature, instead of a law of an historic moue of pro-
uuction. ‘ : .

"I so far as Political Bconoemy remains within that
[bourgecisg] horizon, in so far, i.e., as the capitalict re-
gimeé is lookeu wpon as the absclute final form of social  pro-
dJuction, insteaa of a passing historical phase of its evolu~
tion, Pelitical -keconomy can remain a science only sogplong as
the class-struggle is-latent or manifests itegelf only in 1lso-
late~ and sporaulec phenomena." {p.17) That periou began in ,
1778, with the publication of Adam Smith's Wealth of Nations,
and enuea with the wefinitive edition of Riceruo's Pelitical
Economy, in 18%81. . L "

With the full conquest of political power by-the bourgeoi-
sie in the revoiutions of 1830, "The claas struggle practically
as well ¢s theoretically tock on more and more outspoken and
threatening forms. It soundeu the ueath-knell of scientific
bourgeols economy. It was thenceforth no longer & quection
whether this theorem or thet wes true, but whether it was use-
ful or harmful. .In place of disinteresteu enguirers there were
hired prize-fighters." (3.19) The period, 1820 to 1820, marks
the close of the clasiical periou and is cheracterlized by Marx
as the "Jleintegration of the Ricaruiasn School". The ‘peak of
the classicasl periou was reacheu in the work of Ricaruo. FPol-
itical economy a&s an lnuepenuent scierce gouly go no further,
and went no further. .
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The Structure_and Scope

. Marx wrote A Contribution to the Critigue of Political
Economy in 1859, This wab the first form in which his ma J=

or itneoretical work was written. He haa put in meost of his
aduit 1ife in study.ng anu analyzing the bourgeois mode of
production before he published this work, and another eight
years elapseu before this work was rewritten and assumed wal-
initive shape as the first volume of CAPITAL. What method
was used to Hft all the mass of Jata, and how was it molded
to assume the strusture that we now have?

Marx tells us: "In the methou of treatment the fact thet
by mere acciuent I have again glanced through Hegel's Logic
has been of great service to me..." (Marx-Engels Correspon-
uence, p.102) And Engels writes Conrad Schmiut: "If you Jjust
compare the uevelopment of the commouity into cepital in Marx
with the development from Being to Essence in Hegel, you will
get quite a gocu parallel from the concrete Jdevelopment which
results from factSess® (Ibiu, p.495)

With this in view it is easy to see that .the eight
parts into which CAPITAL is divideu, can be comprised within
three generel sections: )

(I) The Phenomena of Caplitalism, or the Buying and Sel=
1ing of Sommouities. - Unuer this hesading are inclwised Part I,
Commoaities and ioney, and Part II, The Transicrmation of
Morey into Capital. o ’ :

(II) The Essence of Capitnlism--The Capitaelict Labor
Process. This section is subdivided into two: (1)The Pro-
auction of pbsplute ana Relative Surplus Value, which in-
cluldes Parte 11I, IV anu V; snu (2) The Results of the Fro-
cess of Prouuction, or -the Transformation or _the Vaile oOf

Tabor FPower into fiagen. (Part VL '

It is true that wages is the phenomenal appearance of the
value of 1ab or power, but since '.e deel® with this phenomena
after he has dealt with the escential labor process, Marx discu-
sacs it in essential terms. Thus, while consitering the buying
and selling of labor power while we: were in the market, in
Part II, Marx wrote that the laborer"ana the owner of money
meet in the merket, & nu deal with each other &8s on the basis
of egual rights, with this differencs alone, thet one is buyer,
the other aseller; both, therefore, equal in the syes of the ,
law,* {p,186) Marx, now thet we have exzmineu the inner abode
of production, writes of this same money relstionshlp, thus:
"This phenomenal form, which makas the actual relation invis-
ible, and, indeeu, shows the direet opposite of thet relation,
forms the basi. of 211 the Jjuridical notions of beth laborer
and capitalist, of all the mystificationa of the sapltaliste
ic mo:e of prouuction, of all its 1llusions as to liberty,
of all the apologetic shifts of the vulgar economists,” (p.591)
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(IxI) The Law of Motion of Capitalist Soclety, Under
this headinﬁ oan be comprised Part VII, Jhe Accumulstion of
Qaoital, end Part VIII, Spozlled Primitive  documulation.
Whare the firet (Part VII; is the theoretical culmination
of the book, the second (Fart VIII) depicta the historiocal
beginnings of cepitaliem. However, theory and history are
not divided, but interwoven, end it is precisely in the hig-
toricsl section, where Marx includes the justly famous "Hige
torical Tendency of Capitaliet Accumulation”, thue:

"along with the oconstantly diminishing number of magnates
of capital, who usurp and monopolise all advantagee of itais
process of trensformation, grows the masé of misery, oppres-
sion, slavery, degradation, exploitation; but with-this too
grows the revolt of the working ¢lass, & cless always increas~
ing in numbers, and disciplined, united, organized, by the
very mechaniem of the procecs of capitalist production itself.
The monopoly of capitel becomes a fetter upon the mode of pro=—
ductien, 'wWhidP .has sgprung up, snd flourighed along with, and wn-
der 1t. Centralisation of the means of production and socizii-
sation of labour at last reach & point whers they become in-
compatible with their capitalist intogument. This integument
is burat esunder. The knell of capitalist private propert
sounds. . The expropriators are expropriated.' (pp.836-337)

Within the fremework cof #arx's own description of the aim
of his work, the dialectic methad Uy -which he hopes to accomp= -
lisk hisg aim, and the strucsure into which he molds his anal—

ysie of "ihe capitelist mode of production, and the conditions
of preduction and exchange oorresponding to that mode", it :
should not be tco difficult to begin the study of CAPITAL.




SEOTION 1T
THE PHENOMENA OF OAPITALISM; BUYING AND SFLLING OF COMMODITIES
Logturd 3
Part X, Chapter i

Uge-Valug and Value

"The wealth of those eoclietles in which the cepltalist
mode of production prevalls,” Marx writes at the beginning of
the work, "presents itself as 'an immense acoumulatich of come
moditiea!, its unit being & single commodity. Our investige~
Eiogl?ust therefore begin with the analyeis of & commodity.”

p.

‘ ¥arx begine his anslysls of & commodity with a deserip-
tion of its two-fold neture: wuse value and ¥plue. fAe values
all commoditice are only definits masses of congealed labor
time." (p.46) It ig important to note that Marx mentions, but
doee not here stop to analygze the f%;g of velua, whioh is gz~
chgg%g value. Rather he proceeda dirsotly o the orucial
point, which ie nct the dual form of the commodity, but the

@Qfgw@]@%. . :

"] was the firat to point out and to examine oriticully -
thig two-fold nature of the labour contalned in commoditiss,"”
Marx writea. "As {hig is the pivol on which a ¢lear compre—
hension of polltical economy turne, we must go more into de=
tail.? (p.48) It is imposeitle %o underptand Morxist politi~
cal economy without a thorougb understanding of the pivet on
which it revolvee. '

- Firet, Marx explaing the antagonism laztent in the two- .
feld character of labor: M™An inoreage in the quantity of uase
values is an incredse of materiel wealth. With two coate two
men osn be ¢clothed, with one coat only one man. Nevertheleaa,
an increased quentlty of material wealth may correspond 30 &
simultaneous fall in the magnitude of ite value. Thia antago-

' giat&c(movg?ent has its origin in the two-fold charaocter of la=-
‘Bor. peb ’ ‘ ' .

. In order to comprehend this, we muat keep olearly in mind
thie two-fold character: abstract labor oreats value and oon~
craete labor creats ume values. "On the one hand, all.labor is
gpaeking physiologloally, en expenditure of human labor power
and in ite ocharaectar of identioal abstract human lsbor it c¢re-
atee and forms the value of commodities. On the other hand
all isbor is the eapenditure of humen labor power in & apeoial
Torm and with a deiinits aim snd in this, ite charaoter of
aonorate, useful labor it produces use-values.? (p.54)

Yadue Forpn

Marx next oonsiders the value forme of a commodity. These
four forms are: (1) the elementary or accidental form of value;
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(2) the total or expended form; (3) the general form; and (4)
the money form.

(The teacher will have to be patient in going over this
sectlon where Marx is very dlaleotical and the concepts are
quite complex. The task wili be made easler, however, if the
hictorical development is constantly held in view. As for ex—
ample, the following.) :

The firet or elementary form - 20 yardas of linen equal
ong ccat — shows us not only the theoretical aspect of the de~
velopment of a commodity buit its historic root:  M...the ele-
mentary value-form is also the primitive form under which a
product of labor appears historically aa a commodity and the
gracduel transformation of such products into cpmmoditiesﬂ pro-
ceeds pari peseu with the development of the velue~form. (p.71%

Note how the hietoricel aporoach is used to explain why
such a great thinker as Aristotle could not see that it is ihe
comron substance of human labor, which makes &:ch diffgrent
use~-values as beds and houses commensurate in certain PTOpOT=
tions:

"There was; however, an important fact which prevented
Aristotle from-sgeing that, to attribute value tn comnoditiee,
ie merely a mode of expressing all labor us equal human lahor
and consaguen’tly a8 labor of equal gualify. Greek pociety
was founded upen glavery and had, therefore, for its natural
basis, the inequality of men and their labor powers. The se-
orat of the expression of value, namely, that all kinds of law
bor are equal and equivalent because and so far as they are
human labor in general ¢annot be decipnered unti). the notion
of human equalily hLus already acquired the fixity of a popu- -
lar prejudice." (p.63) : : : ! ‘ '

. Before leaving the seotion dealing with the form of value
Or exchange value, .let us bear in mind what Marx says on page
70: "When at the beginning -of this chapter, we said, in com- -
non ‘parlance, that a commodity is both a use-value and an ex-
change value, we were, accurately speaking wrong. A commodity
ig @ uge-value or object of utility and & value. It menifeste
lteelf as this two-fold thing, tiat it is,as soon as its value
assumeg an independent form - viz. - the form of exchange va-~
lue. It never assumes this form when isolated but only when
blaced in a value or exchange relation with another commod ity
cf a different kind.! ’

The Fetiahiam of Oommodities

As lmportant as the concept of vaiug in CGhapier I is the
conoept of the fetishism of commodities. To stamp an objeot
of utiiity as a value, seys Merx, is as much a sooial product
as is languege. Whengs, indeed, arises the enigmetical ohar—
acter of products of labor so soon as they assume the form of
commodities? "Qlemrly," answers Marx, "from this form ltself.!

1% jg this form whioch makes "s definile mocis) relation ba=
' -9
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tWeen mﬁp“
things. §p f

mine F.F.

ryelue does not stalk sbout with a label desoribing what
it is. It is value, rather, that converts every produot into
a sociel hieroglyphic.* (p.és)

"The categories of bourgeols economy...are forms of
thought expreasing with pooial validity the conditions and
relationa of a definite historically determined mode of pro-
duction, viz., the production of commodities: The whole mys—
tery of commodities, all the magic and neoromancy that sur-
rounds the product of labar as long as they teke the form of
commodities, vanish, therefore, so scon as We come to .other
forms of production.? (p.87)

In other socleties, where the product of labor did not
assume the form of a commodity, social relptiona were clear:
"Gompulsory labor is juat as properly meapured by time, 88
comrmcdity-producing lsbour; but every serf knows that what he
expends in the service of his Jord,. is a definite guantity of
his own personal labour-power. The tithe to be rendered to
the priest is more matter of fact than his blesasing. NHo nat=
ter, then, what we mey think of the parts played by the dif-
rerent classes of people themselves in thia society, the so-
cial reletions between individusle in the perforaence of their
labor, appear at sll events as their own mutual perscnel re-
lations, #nd are not disguised under the shape of accialTe-

b Y

laticne between the.products of labor.® {p.88)

Pinally, Marx showe that only production by freely as-
societed men will hold no mysteries. "The life-process of
‘society, which is based .on the process of materisl produotion
does not etrip off its wystical veil until it is treated as
production by freely agenoiated men and 1g consoiously regu=
lated by them in socordsnce with a eettled plan.t (p,92)

Questions

Vhat is the two~fold nature of commodities?

How is the socially-necessary labor time defined?
Explain: V"As valuea, ell commodities sTe only definite
rasges of congealed labor-timel." ' ,

%hat is the two-fold character of lesbort Why does Marx '
call this the pivot of political economy? -

%hat is abstract lsbor? What is concrete laboxr! Why is
there an sntagonistic movement between the two?

How may an increase in the guantity of use-values never-
theless correspond to & fall in the magnitude of value?
fhat is exchange-valuet How does 1t differ from use-
velue? From value? : _ :
ttate the four manifestations of exchange-value.

¥hat is the memning of the expregsion "Value of commod 1-

«10
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17.
18.

ties has no form apsrt from their bodily fommit How 1@
this statement related to the relative form of value?

Giete the three peculiarities of the equivalent form of

velug.

Low does use-value beoome "the form of manifestetions, the

phenomenal form of manifestation of its opposite, value."?

How ie 1t that the elementary yalue form 1s also "the prim~—
itive form under which & produot of labour appears histor~
ically ap a commodity"?

%hat ie the defect in the total or expanded form of value?

. Explain: "Gold is now money with reference to all other

commodities only because it wae previously, with reference
tolghem & simple commodity.” What determines the value of

go ¥

LDoes the myetical charaocter of commodities arise from
their use-value? Whence does itV

Explnin: "There it is a definite social relation between

men, that assumes, in their eyes the fantastic form of a

Telation between things."  Is this what Marx calls the
"fotishism of commodities"? '

Bow does the law of value aesort itself? Why? .

‘Row do the categorles of bourgeois escconomy expreas tne

conditions and relastions of produotion?

Examples of Dialecticel Materialismy

2.
3.
4,
5.
€.
7.
8.
9.

10,

11.

Eegel on reflex categorics; klng—aubject relationehip.

(L’ 65 ftn-)'.

Aristotle'a thinking limited by the Greek soclety baeed
on slave legbor. (p.69)

Relatsionghip of clementary form of VBlue to a definite
historicel. peried. {p.71)

Social relations of men hidden“underx tne fantaetlc form:
of relatione between thinge. {p.83)

dssertion of lew of velue in soclieties unoonscious of

its operstion. (p.88) -

?clat%onchip of Puonomlc categoriea to mode of prouuct1on.

p.B87 .
How oomgulsory 1abor anpeared under other ecouomic orders.

Immature de?elopment of men 8s individuals and the relation-
ship of this to ancient forms of produotion. {p.8l)
Relationghip of "freely aamsoclated men" to planning; failure
of political ecocnomy to gzrasp reason why "labour is repre-
sented by the value of ite product and the lavour time by
the magnitude of that vslue." (p.92)

Reletions of production and superstruoturo of society.
po.£23-93 (footnotes)

Relstionehip of Proudhon's "ideal of justice® to the
production of commodities.




Leooture 3
part I, Chepterp 3 and 3

Exchange and Kopnev

Marx now deale with *Exohange®™: "It is plain that comnod-
ities cennot go to merket and mske exchanges of thelr own ao-
count. We must therefore have recourse to thelr guardisns who
#Te 8lso their owners...They must, therefore, mutuslly recog-
nige in each other the right of private proprietors. This jur-
idicrl relation, which thus expresece itself ‘n a contract,
whether such contract be part of a developed legsl system or
rot, is a reletion between two wllls, snd is bui the reflex of
thz real socnomliscal relaticn betwesn the two." (p.26)

karx next considers "Money, or the Ciroculation of Commod-

ities", the concluding chaptex in Part I. Here he deals with
the two aspects of money: (1) ss & measure of value, and {3)
en a standard of price. "As mgagure cof vslue and as gitandard
of price, money hae two entirely different functions %o per-
form. 1t is the mcasure of vajlue as it is the socislly recop-
rtised incsroetion of buman labour; 1t is the standard of price
inssruch as 1t is a fixed weight of metal, 4As the measure of
value it serves to convert the values of all the menifeld com—
modities 'into pricoes, into imsginsry guantities of gold; as

- the standard of price it meaeurce those quentities of gold."(1C9)

Before anelyging the formuln, C-M~0,(commodity, money,
commodity) let us obaerve the all-important conoept of. 'social-
ly-necessary labor time®, in ite releticnship to the igtal
1lsbor time of a ocommunity and ae reflected in the market s-le.
After esteblishing the fact that the price "is merely the
money-name of the guantlty of social labor realised in his
comnodity’, (p.120) ¥arx proceeds to cite an example where, .
"mithout the leave, and behind the baock, of our weaver, -the
old fashioned mode of weevirg undergoes & change, The labor

* tine That yesterdey waa without doubt scoiaslly necesaary to
the production of a yard of linen, ceases to be s0 today, a
fact vhich the owner of the money is only too eager to prove
from the prices quaeted by our friend's competitors...Lastly,
suppose that eVery piene of linen in the market containe no
moTe l#bor time than 1 socislly necessery. In epite of ell
thig, »11 these pieces taken as a whole, may have had super—
fluous lsbor time erent on them. If the :murkedt osnnot sto-—
mack the whole Juantity a3 the nommal price of two shillings
e yard, this proves that too great a portion of the total
lepour of the community hes been expended In the form of veav-
ing." {p.130) - : .

Juet as the emphneig here 18 leld on the spolelly neces-
sary l«bor tire and not on the market, so the stress, in the
guestion of the formuls for the ciroulstion of commodities, 1s
put on the commodity, and not on the money: "...the result
brought about by the olroulation of commoditice, namely, the
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replacing of one commodity by another teke theo appearance of
naving been effected not by means of the change of form of
the commodities but rather by the money aoting as a medium
of circuletion...Hence, although the movement of money is
nerely the expression of the ciroulation of ocommodlities, yet
the oontrary appeare to be the asotusl faot, snd the circulas~
ticn of commodities secms to be the result of the movement
of rmoney." (p.l30)

Furchase, 8ales snd Cripig

Furthermore, the formula, C-l-C, sXLTeesoe two separate
acts-~C-Y and ¥~C; hence, there is en interval of time bet-
veen selling the commodity for money and using the money to
ouy snother commodity. If the Bplit between sale and purchage
ig tco great these two antithetcilacts may produce a crigis.
Karx points out that this money crisis only reflects the deep~-
er, underlying oonﬁradiction between use-value and value:

"The sntithesis, 'use-vslue and value; the contradictions
that vnrivate labour is bound ic menifest i%s2lf as direct so-
¢ial labor, thet & particularized oconcrete kind of lsbor hag
to pzsws for cbetract human labour; the contradiction between
the personification »f objecte and the representsation of per-
song by things; all these mutithes~s end contradictions, which
are immarent in commoditiss, assert themgelves, and develop
their mclee of woticn, in the entithetical phaces of the me~
tamorphokics cf o commodidy." (p.128)

liote well the phrase, "the contradiction between the par=
scnification of objects and the representation of pereons by
. tlings®. {The latter part of the phrase is sometimes trans-
lated as Wthe reificaticn of peopie' .) . ,
In the snslysis of the contredictcry nature of o oommod--
ity--the contradiction between usewvaluc and value-—Marx pre~
sents us with the baels of enalysis of the whole of capitalist
'productisn, and-hence of capitalist sceiety. That deces not
me=m that larx in any way avoids dealing with the guestion of
circulaticn, but merely thstho givesit ifs properly subordinate
place. It is true, in fact, as Marx does not hesitate to
gtress, that "Circulstion aweats money Irum every pcre', and
that "the exchange of commcdities breaks through ell lcocel and
perscnal bounds inseperable from ditect barter, and develops
the circulaticn of the products of socisl labor.® But the
essenze is that the srieis ir inherent in tho contradiction
between use-value and value.

koreover, moncy, ae ksrx showe in the secticn on meney
A8 means 5I payment, is related to the more fundament=l ques-
tion cf cless relationsy '"The class struggles of the ancient
world tcck the form ocateflv of a ocontest between debtdre snd
ereciteyrs, which in Roume ended in the rain of Plebeian debt-
ors. They were displaced by slaves. 1In the middle ages the
contest ended with the ruin of the feudel debtors, who loet
their political peower tcgether with the economioal basia on
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which it was establighed. XNevertheless, the money relation of
debtor and credltor that existed at these two perlods refleot~
ed only the deeper-lying antagonism between the general econo-
mical conditions of sxistence of the classes in question.”(153)

We have now completed Part I. The teacher should now
test the pupiles as to their underetanding of the tlaw of
value® ap it wmunifests itself in the market. Let them furn
baosk to page BE and grapple with the following:

It requireg a fully developed production of commoditiese
before, from the accumulated expericnce aslone, the scientific
convioction eprings up, that all the different kinds of pri-
vate labour, which are carried on independently of each othser,
and yet as spontaneously developed branches of the social
division of labour, are continually being reduced to the guan-
titative proportiona in which gociety reguires them. 4#nd why?
Because in the widst of all the accidental and ever fluctuat-
ing exchange-relations between the products, the labour-time
s800lally neceesary for their preduction foroibly asaerts ii-
self like an over-riding law of nature." (p.86)

Questions
What is the relation between the act of exchange and the

real eoonomic relatlonship. :

What is the distinction between money as measure of va-
lue and as standard of price?

Doea the movement of money express the circulation of
commod ities, or is the oirculation of commoditiea the
result of the movement of.money?

What is the formula for the circulation of oommodities?
Explain: n0irculation Eweats money from every pore."

‘How does the total labor time of soglety influence the
nagnitude of value of a single commodity?

How is the soolglly riecessary labor time required for

the production of commotlities related to market requirementm
Ie a purchase always a sale, and a sale a purchase? #when
doeg thelr "onensss assert itself by producing--g crisis"?
Eow i the total quantity of money cirouleting during

a given period determined?




Lecture 4

Part II

The Formula of Capital

Ingtead of C-M-C, the fcrmula for the circulation of
commodities, the formWla for the transformation of money
into copital is ¥-O-U -

The simple circulation of commodities~-gelling in or-
der to buy," writes Marx, "is a means of carrying out a pur~
pose unconnected with circulation, namely, the appropriation
of use-values, the satisfaction of wants. The circulation
of money as capital ie, on the contrary, an end in itself,
for the expansion of value takes place only with thig con-
stantly renewed movement." (p.169§

The formula, M~C-M', is thus the true manifestation of
capitalist production. 4And "the consclous representatived
of the movement of money, its possessor, is the capitalisgts
"His perech,; or rather his pocket, is the point from which
the money stsrtes and to which it returns. The expaneion of -
value, which is the objective basis or main-spring of the
cirouiation'm—cnu. becomes his subjective alm, and it is only
in so far as the sppropriation of ever more and more wealth ~
in the abstract becomes the ‘sole motive of his operations,:
that he functione as a capitalist, that is, 26 capital per-

- sonified and endewed with conscioueness ana will. Use-
values must therefcre never be looked upon as the real aim
of the capitalist; neither muet the profit 6n any single
traneacticn. The restlegs neverrending process of profit-
making alone ie what he aims at.! (p¢170§ : .

Just as Marx emphasizes in the above paspsge that prof-
ite-making is only the cepitalist's subjective reaction to the
expansion of value, which ie the objective basis of tha clr-
culation M-0-2, 80 MarX als¢ stresses that in the process of
production itself it 1s value which is "the active feotor in
such a procesa." (p.172) That will be developed at great -
length by him when we oome to the mctual process of production.

The general formula of capital, M«Q=k', has contradic-
tions inherent in it. Whot we are faced with here is that,
although commodities are sold at their value, yet more valus
has to be withdrawn from ciroulation than was thrown into it
by Mr. Moneybags. {(Note that Marx does not call the possessor
oi money a capltaelist until we reach the process of produo-
tion vherec capital is oreated.) “These," state Marx, "are
the conditione of the probiem. Hio Rhodus, hic erltatln (185)

In order to meet the conditions of the problem, Mr. Money-
bags muet be in a eltuaticn where he can find in the market a
peculiar commodity "whose use value possesses the peculiar pro-
perty of being a source ¢f value." (p.l8E)

«15
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The pcsaesgor of money finde in the market just such a
commodity. It is called labor power.

Lpbor Power

“The exchange of commoditles iteelf," says Marx, "im-
plics no other relations of dependence than those which re~
sult from ite own nature.' (p.186) Msrx does not stop here
to explain what are the relations of dependence whicg do. re-
sult frow its nature becauge he 1s still the market &nalyst
and in the warket freedom and equality relgn spupreme. We
will have tu leave this sphere where "alone rule Freedom,
Equality, Property »nd Bentham”, thip "sphere of simple olr~
culztion or cxchange of commodities which furnighes the 'Free
trader Vulgaris' with his views and ideas"before we pe¢ Tre-
vesled the rTeal seoret of how money begets mcre money.{195-8)

{Compare this degcription of equal commodity ownexrs with
croes-reference on p.592, where the exchange between capltal
and lsbor ig referred to as a fgulsen.) ’

In this chapter on the buying end selling of lebor power
Marx exyleins that the worker.is free in the double =ense, |
that as "a free man he oan dispose of his lebor power sg his
own commodity and thst, on the other hand, he has no dther
commodity for sale, is short of everything ncceesary for' the
realisation- of his labor power.? (pp.l87-8; cross ref,,Nn.785)

In the course of thieg discusaicn on lebor power, Marx
deacnstrates that, whereas commodities have been produced in
¢ther forms of societies, the appesrance of capital, or oap-
italist production,.dates from the appeerance of labor power
itsclf in the form of s commodlty; *Tne capitalist epoch- is
_ therefore characterized by this, that labcr-pewer takes in
tha eyes of the laborer himseelf the form of a commodity ®hich
is his property; his labor consequently béccmes wage labour.-
On the other hand, it is only from this moment that the pro-
duce cf labor universally beocmes & commodity.®: {189, ftn.) -

. Further, "One consequence of the peculiar nature of
labor power as -a commodity is that its use-value doee not, -
on the conclusicn of this centract beiween buyer end eeller,
immediately pass into the hands <f the former. Ita value, .
1ike that of every othcr commodity, is already fixed before
it goee into circulaticn, since a definite quantity of social
i1abor has been spent upon it, but its use-value consists in
the subseguent exeroise of ite force. The alienation of
laber power and ite actual appropriation by the buyer, its
employment as n use~velue are separated by an ;qﬁervai of
tine." (p.193) :

The students ehculd be well aware of the quintessentisl
importance of the use-value of labor power since oniy ite
utilization can anewer the problem posed by karx as to how
money begets more mcney. The sum of values in circulstion
gannot be sugmented by any chenge in their distribution, and
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yet we know that kr. Moneybage must out of money meske more
money before he ¢an become & full-fledped capital ist. How
dose he do 1t?

. The only distinction between the various commodities ex~
changed resided in their use~value. Evidently, the use-value
of one out of this multsitude of commodities ls the source of
wealth. Which? How can the cepitalist get away with itt
There is no law to compel one to use the commodity one -
bought in full view of all men. The food you buy in the mar—
ket you congume at home. The use-value of labor-power, too,
is conpumed not in the market, but there where it can firet
be put to uee——-in the factory in this case. Henece, before we
can force the secret of profit-making we muet leave the mar~
ket, which karx cells "the nolisgy sphere of exchange.!

No cheating, however, has occurred. Like every othar
commodity, the velue of the commodity, labor power, is de-
termined by the socially~-necessary labor time required to _
produce that commodity. In this case it is the means of
subsietence, shcvlter and clothinz needed to make the laborer
fit to work and to reproduce his iind. The use~value, on the
other hand, belongs to him wWiopaid for the commeodity at value:

"The consumption of labor power. ‘s completed, as in the
case of every other commodity, outside the limits of the
market or of the ephere of oircuiation. Accompanied by ir.
Moneybags and by the possessor of labor power, we therefore
take lesve for a time of this noisy sphere, where everything
takes place on the surface and in view of all men, and fol~
low them both inte the hidden' abode of preoduction, on whose
threshold there stares us in the face 'No admittance except
on business.” Here we shall seze not only how capital proe-
duoceg, but how capitel iz produced. We shall a%t last forcs
the secret of profit meking." (p.l195) ‘

¥On leaving this sphere nf simple circulation or exchange.
of commoditieg...~.wa think we ocan perceive a change In ths
physiognomy of our dramatis personae. He, who before was the
money owner, now strides, in front as capitalist;-the POBEEG-
sor of labor-power follows as his labourer. The one with sn
air of importance, smirking, intent on business; the othet,
timid and holding back; like one who is bringing his own hide
to markst and has nothing to expsct but--a hiding." (p.196)

- - )

, Before the teacher concludes Part II, he should be sure
to oall the attention of the class to the structure of this
part, which is divided into three chapters, the first (Chap-
ter IV) states the thesis: "The General Formula for Capitall.
Tha second (Chapter V) depicts the antitheris: "Contradic~
tions in the Qeneral Formula of Qapital®. The third (Chap-
ter VI) deals with the open oonflict between kr..ioneybags
and the leborer, and is entitled "The Buying and Selling of
Labor Fower", Instesd of a "eynthesis", there is, in cap-
italist society, the ever active class struggle.
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QUESTIONS

What 1s the genersl formula for capital?
Is the produotion of use-values the real aim of the
capitalistt What 1g?
Fhet is meant by the following statement: "Value ig
here the motive tastor.n? '
Why did Marx entitle Ckapter vV "Contradictions in the
General Formula of Capitalny
Disprove the statement that "Commerce adde value %o
Produotat,
Cen the sum of values in circulation be augmented by a
cnenge in their distribution? :
What ia wrong with the statement, "Oommodities are sold
above qogt.! ) ' :
Wnet is the peculiar nature of the commodity, labor
power? What are the sonditions for the existence of
this commodity? L . .
In what-senss iz the laborer free? (Cruss references
Yo page under disouseion (186) are tc be found on PP
330, 588, 591-2, 638-40, and 795.) .
There were commodities and money in periods prior to
capitalism. Why weren‘t'commoditiqs and money ocaplital
then? :
Laboi?power 15 boughit. on the market) where ig it cone
sume .
‘How 18 the value 0f labor power determineds’




SECTIOR IIX
TEE ESSENCE_OF CAPITAL ISH

At The Capitalist Labor Process

Lecture 5

Part III, Chapters 7—9

In the "Labour process and the process of producing sur-
plus value," Marx deals with the labor process in general, or
the production of use values, and the gapitalist lebor process,
or the production ¢f values and hence of gurplus value. Here
agaln, then, and in a much more profound sense because wWe are
now concezmned not merely with the appearance but with the es~
sence, karx brings us back to the two~-fold character of labor
this time as exemplified in the two-fold character of the la-~
bor process, in general, and the capitalist labor process in
particular: : C

"The labour process turned into the process by which the
capitalist consumes labour power exhibits two characteristic
phenomena. First, the laborer works under the control of the
capitelist to whom nis labour belongs...Secondly, the product
is the property of the capitalist and not that of the laborer, -
itg immediate producer...The labour process is & pProcsss o
tween things that the capitalist has purchased, things that
have become hie property.!t (p.206) Note that in’ the labor pro-
cess not only the means of production but laber power -are the -
property of the capitalist. .

Just as previously-Marx laid stress on the faot thst wvdalue
Was the Mactive factor" so now he re~emphasizes that "Walug iz
indevenderit of the particular use-veluz by which it is borne
but it must be embodied in a uae-value of some kind."? (p-8095

' Wé now learn why Mr. Monevbags bought labor power. t¥hat
really influenced him was the specific use-value which this

commodity possesses of being g source not onl% of valueE'but
of more_velue than it hapg itserf.’ (p.216 This isw hat trans-

forms money into ocapitel: :

MThig metamorphosis, this conversion of money into capital
takes place both within the sphere of oirculation and zlse ocut-
side it; within the ciroulation, becauss conditioned by the

urohase of the labour-power in the market; outelde the oirou=
lation, because what is done within 1t is only a stepping stone
to the proouction of surplus value, @ process which is entirely
confined to the sphere of production.” (p. 217)

, The antagonistic movement between uae-vplue and velneg Bri-
ses from the entagonism between useful lsapor and abstract labor.
The labor of the spinner that Marx uses as an example le & spe-
5iflc kind of iabor which the laborer employs to effect an alter-
ation in the material worked upon. The tailor out of oloth made
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a dress. In the case of abstract labor, on the other hand,
l1abor regardiees of its speciflcity ie under the direction
¢t the capltalist-and hence interested only in values. Thus,
the sovgially-necessary labor time beccmes the all-dominsnt
element. It serves, however, to highlight the fact that on-
ly living labor creates value, and the Yaborer doees that in
each instant end not merely in "the last hour." {p.218)

horeover, the raw materimsl too "serves nocw merely as an
abesorbent of a definite quantity of labour” (%Defihite quanti-
ties cf product, theese quantities being determined by experi-
fneg, new represent nothin§ but definite quantities of labour,
Gefinite wasses of crystallized labour time." (p. 211)

Let us get clear in our minda how cepitel is created

"By turning hig money into ocommodities that serve as the ma~-
terial elcments of a new product, and as factors in the labour
procase, by incorporating living labour with thelr dead sub-
stance, the capltalist at the same time converts value, 1.9.,
past materialised and dead labour into campital, into value big
with velue, & live mcaster that 1s fruitful and muitiplies.
(p. 817) This is not a mere rhetoric phrase. Its significance
is rooted deep in value production. .

_ Constant and Varisble Oapital -

To fully understand thisg "live monster that is fruitful
and multiplies,” we must understand the role that gonstant oca-
pital sand varlable capital play. Firest, as to the meaning of

“the terms and their functiona: ‘

The means of production on the one hand, labour power
on the other, are merely the different modes of exietence
which the value of the original capitel assumed when from be-
ing mcney it was trensformed intc the various faotors of the
labor process...The same elements of capital which, from the
point of view of the laebour process, present themeslves re-
spectively as the objective and subjective feotors, 8s means
of production and labour power, present themasslves from the
point «f view of. the process of oreating surplus value, as
constsnt and variable oapital." {p. 232-3) A

To explain the all~pervading force in capitalis{ produc—
tion, the self-eXpansion of vaiue, Marx abstracts o (oonstant
capital) end then showe that the ngw1¥-addgd value is both v
(value) and & (surplus value). That is to eay, the living

. laborer has created both his own subsistence and the surplus.

Constant capital is so called because 1t - means of pro-
duction, raw end auxiliary msterial and the instruments of
labor - undergoes no change in its magnitude in the prooess
of production. It ie reproduced in the newly-produced commo=-
dity. but it can never cede more value than it itself has.

Yazisbile capltal ic so called becauss it = ths money spent
for libor power - does undergo a change in magnitude in the
process of production, the 1iving laborgr having been mede to
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work beyond the time necessary to reproduce himself. Thus
the dress menufactured not only includes in it the cotten and
wear and tear of machinery -~ components of value of another
process ci production - out the new labor of the worker, which
mesns the value of his labor vower plus & surplus. The worker
by making a dress transferred the value of the machinery and
cotton to the dress, at the same time sdding new labor to it.
This niew labor includes the eguivelent of his own subsistencs
and a gurplus. Each commodity is composed of three elements:
§1) constant capital, (2) variable capital end (3) surplus va-
ue. ‘

S0 insistent is Marx in emphasizing that the new value
includes both variable and gurplus, so carcful ie he in empha-
geizing the self-expansion of vaiue that he cites an example
(p. 2%6) where constant capitul is egual to zero, although, in
reallty, that would nct be capitalism a2t all. (Parenthetical-
1y, it mignt be stated that the Question of 'mew value" enters
in the historic debate with Lasalle, end the student should

here ccnault Critique of the Gotha Progremme. )

In coneidering the rate of surplus value Marx werns us
that "the rete of profit is no mystery, so soon as we know
the laws of surplus value. If we reverse thle progess, we Canc
not comprehend either the one or the otheér.H (p. 838 rooinote)
The rate of surplus value is "an exact expression for the de-
gree of exploitation.! (p.2¢1) =~ o

. nIt is every bit as imporfant,“_he odntinuee,_ﬁfor a oor-

reot understoending of surplus velue, bo Gondelve it as & WETS
congelation of surplus labour-time, as nothing but material-
ised surplus labour, ae it ls'for a proper comprehenslon of
value, fo conceive it as a mere congelation of so many hours
of labour, as nothing but materislised labour." (p. 341)

The section emtitled "The Representation of ithe Compon=-
ents of the Value of the Froduot by Corresponding Proportion-
al Parts of the Product Itself" should 'be studied very paline-
tekingly. It is not wrong to divide any product, say twenty
dressce, into various groups of say, five, five and ten dreer
see {or to divide them into the time 1t took to produce them) -
whioch represent the producefequal in value' to the constant oa-
pital, varisble capital and surplus vslue. This caen be done
for the purpose of simplificstion. But in reality, ecaoh dreas
containg c, v and 8; otherwise such a diviglon either of the
commodity or the time it took to produce it, says Marx "ocen
also be mccompanied by very berbarian notione, more especially
in the heads of those who ere as much interested, practically,
in the process of making value beget value, as they are in mig-
understanding that process theoretically." (p. 347-8) Witness
Senlor's concept of the "last hour" (the 1lth) in which suppo-
sedly nll surplus velue ie p¥oduced, Therefore, any shorten-
ing of the working day wnich would eliminete the llth hour,
sayc nc, would rob the capitslist of 211 profit. .
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Nuestions

¥hat are the two oharacteristic phenomena by which the
general labor proceas is turned into a procese where
the capltalist consumes labor power? -
How are welue snd use~value inter-related? How anta-
gonistig? ' o
That does the expression, "different podes of existbnce of
siznify? Define conétant capital, ¥afiable capltali

Yhat iz the epecific uas-value of labdr power? ;
What disfinguisnes the process of éreating surplus vie-

lue fromw $he labor process in gZeneral?

Draw the distinction between necessary libor and neces-
sary leber time.

%het is the rate of surplus value? In what degree, if
any, does thie differ frcw the degree of exploitation?
“hat is theg distinction between various economic forms

of society? How is the extraction of surplus value
Gifferent uqdei capitalism than under feudalismt Is
surplus labor characteristic only of capitelist society?
Iz purplus valuet - : )

Yhat ig wrong with the sentence: "The whole net profit

is derived from the lagt hour"? Dosa the worker produce
surplus value only in the last hour? Which hour? Every
ingtant? ) ‘
Eow is the thirst for surplus labor in gapitelliat so-
‘clety distingulshed from ¢ther oclass sooietlea?

Tell the value and the danger in representing the '‘com-
ponenta of the valus of a produot by the sorresponding
proportional parts of the product itself?

What does Marx mean when he saye that such a representa-
tion oan be accompanied "by very tarbarian notione!?

{fote to tescher: Some of these quéstioné anticipaté the
fcllowing lecture; hence, if. there are any difficulties

in getting the snswers, delay asking the questions unt
eféér Leoture 8.) . . ¢ q vatl




Lecture 6

Bprt 11X, Chepters 10 and 1l

The Working Day

"...80 long, as the determination of value by working
time is itself left 'undetermined', ms it is by Ricardo,®
Marx wrote Engels, "it does not make people shaky. But as
soon as it is brought into exact conneotion with the work-
ing day and its variations, a very unpleaaant new light
dawns wupon them." {(darx-Engels Correspondence, pp.231-2)

The "people!" referrcd to are bourgeois professors, and
the "unzieasant new light that Jawns upon them" comes from
the fact tiat the zxelationship of surplue vslue to exploita-
tion cen no longer be kept & secret since one im the exact
expression for the degree of exploitation. .

The very lengthy section on "The Viorking Day" will now
prove hig thesle historically. Kere we seec what is the real
mesning of the expression, "self-expansion of value®, for
the volice of the laborer, "stifled in the storw and stress
of the process of productlon, rises" to tell the ospitalist:
“That which on ydur side mppears & spontaneous ecxpansion of
caplitzl ie on mine extra expenditure of lsbour-power.r {258)

"Capitel has not invented surplus lavour, " karx writes.
""herever a part of society possesses a monopoly of the
means cf production, the labourer, free or not free, must add
to the working time necessery for his o#n maintenance an.
extra working time in order to produce the means of subsige

" tence for the owners of the means of production, whether this
proprietorbe the.,.Etruscan theoorat, oivis Romanus, Norman
baron, Americen- glave owner,Wdllechian Boyard modern lendlord
or capitalist.” {pp.258-80) : ' ‘, :

Then Marx proceeds to determine precisely what ig the
gpeoific natute of capitalism, ap distinguished from all -
other forms of society: "It is, however, clear that in any
given economic formation of society, where not the exchange-
value but the ueervalue of the produot predominates, surplus-
labour will be limited by a given set of wants which may be
greater or lees, and that here no boundless thirst for surp-
%usaég?our arises from the nature of the production itself."”

p.d

This "boundlees thirst for surplus labour" expresses it-
self in the attempt, first,. to extend the working day. The
surplus value produced tnrough the extension of the working
day iBe called absolute sirpius valus: "The crea*ich of a
normal working™d@ay i¥ :Lerelore, the produs: ¢7 s wmrotr-cted
¢ilvil wer, more o9r scer issembled, betwser ‘he cepitaligt
claes and the working -lses.! (p.35?) It 15 here that Marx
linkas the battle for a rormel working day vo the Fattle
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egalnet outright slavery: "in the United Statee of North Amer—
ica, every independent movement of the workers was parrlysed
8o long as elavery disfigured a part of the Republic. Labour
cannot emancigate iteself in the white skin when in the black

-

it is branded." (p.329)

In these seventy-five pages devoted to the working day,
Marx not only ehows how int=r-related sre theory and history,
but since onereflecte tre o%ner, his abstract theory of wvalue
hae 3 most concrete policy flowing from it. This he counter-
poses to the empty chatter of the bourgeois theorists: "In
Place of the pompous catalogue of the ! inalienable rightes of
man' comes the modest Magna Charta of a legally lirited work—
ing day, which shall make clear ‘when the time which the work—
er s83lls is cuded, end when his own begins.i? (p.330)

The Labor Process

Heving establishod the relationship between the struggle
for the rormsl working day and the theory of value, Marx now
gives.us the law governing the r-te and mass of aurplus value.
Study ccrefully the formula on page 333 in order clearly to
under:tsnd how the "Diminution of the variable capital may
thersfore be compensated by a proportionate rise in the de~ .
gree of explcitation of lmbour power,. or. the decreagse in the
number of laborers employed by 2 proportionatc axtension of
the working day." {p. 333). ‘

. The extent of exploitation can best be graspad- through a
comprchenslon of the capitalist labor process. In the labor
process in general, Marx tellg ua,. the laborer uses .the means
of production in order %o fashion en' article of utility. In
the labor process of capitsl it is not the Worker ¥ho uses the
meens of proguction but the meams of production the worker..
The labor process has become & more means for the creation of
valuas. However, even as living labor can function only ao-
‘cording to its specific 'skill, 30 accumulated labor can real-
ize itgelf as value big with value by means of its inherent
“ee~-value.. Thet is %o say,. just ae yarn cennot become cotton,
Food a chair, steel a tractor without uniting with living la~
bor,. and just ne dead lsbor oan preserve itself and becoms &
grester value only by aebsorbing living labor,. 80 accumulated
labor cen funotion only according to its use~velue. That is
what the "live monster that is fruitful and multiplies® does.
The use-velue of oonetent capital is the manner of its abaorpe
tion of living labor as "the ferment necessary to their own
life proceee! (p. 333)

Thue, "The means of production are at once changed into
meang of absorption of the labour of othera. It is now no
longer ithe lebourer that cmploys the means of production, but
the moana of production thezt employ the lebourer. Instead of
being conaumed by him as material elements of his produotive
activity,. they consume him as the ferment necessary to their
own life-process; and tha life prooess of ompitel consints on-
ly in its mcvement as valus constantly expanding, congtantly
multiplying itself." (p. 339)
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That, of ocourse, does not change the fact that living ls~
bor is the only scurce of value, from which Marx deduces the
law that "the greater the variable oapital, the greater would
?e tg%d?aes of the value produced end of the surplus value.®

p. 334

Marx tells ug that "Thie law clearly rontradicte all ex-
perience based on appeerance. Everyone knows that a cotton
spinner, who, reckoning the percentage of the whole of his ap=-
plied capitel, employs much constant and littie varisble cupi~
tal, does not, on account of this, pocket less profit oxr onr-
plus value than e baker, who relatlvely sets in motion much
varisble and little constant ocapitsl. For the esolution of this
soparent contradiction, many intermediate terms are as yet wan-
ted..." (p, 335) . -

Olassical political economy oould not formulate this law
although it held "instinctively to it, because it is a neces~
zary congequence of the general law of value. It tries to res=-
cue the law from collision with the contradictory phenomena by
a violent abstraction.” {p. 335) :

: Marxz continues; "It will be seen later how the achool of
Ricardo came to grief over this stumbling block.® The "later®
referred to is not the chapter following, " It appears firet in
his Theories of Burplug Value. HNo doubt we cannot fully un-
derstond how olaseical politiasl economy trisd to "resaue the
law from colligion with the contradictory phenomena by a vio-
lent abstrapction' until we have covered the whole of CAPITAL,
but atill it willihelp us some to understand it further now,
and hence, the passaﬁe referred to by Marx from Theories of sSur-
..plus Value: (p. 184, Russien Editon) i

",..he Rioardo}has in mind conly the gusntitative determi-
nation of excheange value, that is, that it is equal to & de-
finilte cuantity of labour time; but he forgets the gualitssive
determination, that individusl labour must by means of its 2~

lienation be presented in the form of gbstract univerpal spoial

igbour.”

. Hence the capitelist labor prooees is a prooess of aliena-
tion which, precisely through the inocessantly changing quanti-

. tative determinetfion- of exchange value - that is the soolally~-
necessary labor time Incorporated in a commodity ~ reduces the .
gualitetive differences (that is, the varicus conorete, spe—
ciiic kinds of labor, such as mining or tailoring) to nothing
but s mass of abstract labor. ' :

Thus without understanding the duel oharacter of labor it
ie impossible to understand the contradictione of capitalist
production and hence Marx's inpistence that the analysis of
thg dusl charadter of ilabor was plvotal o & understanding of
poiitiael sconomy.

Hence, also, his insistence on 4 full comprehension of

the inherent lawe of capitalist produgtion even in such seem—
ingly individualist aoctions a&s thst undertaken by capitalists
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in free competition are not due to "Eill" but to the inherent
laws of capitaliet produotion: P"Freg: competition brings out
the inherent laws of oapltalist produiciion in the ghaps of ex~
ternal cosroive lawe having powsxy over every individual capi-
talist." (p. 397} . - : .

.

Queetiqna

How is & normal working day determinedt What relation
has that to the class struggle?

If capitalism hae not invented surplus labor, what die-
tinguishes eurplue labor under capitalisw from. that under
other societies? How did the Boyard express this thirst
for surplus labor? .

What is the relationship of the Magna Charte to the thed-
ry of velue? What, then, is the theory of walue %o the -
struggle between the capltallest and the laborer?

How was the independent movement of lsbor for the eight
hour day hampered in the United States by the existence
of slavery? o . . _ .

~Write out tha,formulﬁ fofﬁthe_maqa_of aﬁ;plusﬁvalgg.

¥hy @id olassloal economy hold instinctively to the law
of sgurplus valuc, although it had formwlated no suoh law?

Whet does the {ollowing statement mean: "¥Free cowpeti-
tlon bring out the inherent laws of caplteliet produc-
tion in the shape oi external opercive lews having

. power over every individual capitalist.' - . . .
Compare your enewer with the one you vould get {Tca
the orogs. references on pp-347 and 649. o




Looture 7
rt IV ters -],

Relative Surplus Valdg

"The Production of Absolute Surplus Value" deslt with
the prolongzation of the working day. "The Production of
Relative Surplue Value" describes the extraction of surplus
value within the same working day. In the first case, cap~-

tal supordinetes iabor "on the basis of the technlcel ocon~
ditions in which it historically finds itself." {(p, 339) In
the second cape, it revolutionizes these technical oonditions.
¥arxz will anslyze this fully in the last chapter of Part IV,
where he will consider "Machinery and ¥odern Induetry"”.

In apprcaching "The Concept of Relative Surplue Value®,
we should keep firmly in mind the faoct that "The sssentlal dif-
ference between the various economic forme of soclety, between,
for instance, a soolety based on slave labor, and ong baged on
wage lsbor, Lies only in the mode in which this surplus-labor
ig in each case extracted from the actual producer, the labor-
gr. (9.341) . ' '

And it is precisely the manner of extraction of thnis surp-~
lug labor which is so characteristioslly capltalistic that Marx
desoribes in the labor process: Thus we see that the "live
monster that is fruitful and multiplies” does so by virtue of
the speoial capitalistic manner in which various Kinds of oconw-
orete 1sbor (mining, tailloring, etc.)are reduced to.one mase
of sbatraot labor. It is the way in which constant 'capital,

_or acoumilasted lshor, dominates over variable capital, or

living laboyr.

It is of crucial Importance to understand clearly that
the socislly necessary Labor time is the eolvent which re-
ducas the aggregatesof concrete labor into the general mase
of abptrect labor. 8Sinoe there is no such thing &s an . - ‘
ebetract laborer, the manner in which the capitalist Rerforms his
mission of getting abstract labor 1s the key factor to his
arassing surplis v1ue. He utilizes one of the faetors of
production, accumulated or dead labor against the other
Taotor, living labor. Only in oupitaiiet gcciety does ac-
fed 1abor dominate living lebor. :

Lawe ppd_thelr uenifestations

How does the fall of the value of commodities becauss of
an inorease in the productivity of labor, affect tha valua of
labor-power iteelf! Marx answers: "In order to effeot a fall
in the value ol labour-power, the increuse in the produoctive-
nesd of labour must selge upon those Lranches of industry whose
produots determine the value of labour-power, and consequently
either belong to the olase of customary means of subsistence or
are cepable of supplying the place of those means." {p.346)

cumul s
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1t is at thie point that it is moet tempting to move to
the field of competltion, and ask how that would effect the
value of labor power. But Marx warne us that "The goneral
and necessary tendencice of capitel must be distingulshed
from their form of wanifestations." (p.347) Preoisely because
it is easy to move away from the abstract to the conorete,,
that liarx 1s moat inaistent on remaining within the inner
abade of production:

"It is not our intention to consider, here, the way in
which the laws, immanent in capital ist production, manifest
themsclves in the movementa of individual masses of cepital,
vherc they mesert themselves as coercive laws of competition,
and ‘ere brought home to the mind and consciousness of the
individual capitelist as the directing motives of his opcra-
tions. But this much is c¢lear; a scientific anslyeis of com—
petition is not possible, ?eiﬁf? we have a conception of the
innar nature of ce-ital." (P.J3¥7 ‘

and again; "The law of the determinaticn of value by la-
bor-time, & law which brings under ite away the individual
capltelist who applies the new meothod of production, by com-
pelling him to scll his goods under the soclal value, this
sama law, acting as a coercive law of competition, forces his
compctitors to adopt thc new method." (p.350) “Hence," con-
gludes Marx, "there is immsnent in capital an inolination of
and constant tendency to helghten the producstiveness of labour,
in oxrder to cheapen ccommoditiee, snd by such cheapening to

cheapen the lebourer himself." lp.351 _

Cooperstion spd Kanufacture

Yarx divided into three parts the particular modes of pro-
duolng relative surplus vajue, the object of which under ocapit--
alism is "to shorten thht psrt of the working day, during which
the workman must labour for his own benefit, and by that veory

shortening, to lengthen the other part of the day, during which
he is st 1iberty to work gratis for the capitalis%." (p.352)
These wers: (1) cooperation, which.is "both historicelly and
logioally the starting point of capitalist production® (p.353);
{2} division of lebor in manufacture; and (3) machinery and
modaorn industry. The last of these divisions we will desl with
in thec next lecture. .

Gooperntion 1g the form of produscing m single commodlity
by a numver of leborers working together under the mastership
of one capitalist. A%t first, then, "the subjecticon of lebour
to capit~l was only = formsl result of the fact thet the
labourer, instead of workinﬁ for himself, works for and osnse~ .
guently under a capitalist.” (p. 362) Buti cnoe ocoperaticn
beoomes a functien of oapitel, it aogquires distinciive charac-
teristice: "The directing motive, the end and aim of caplital-
iet prcducticn 1ls to extract the greatest peseible amount of
gurplues value, =and consequently to exploit labour pcwer to the
greatest poasible extent...The ccntrof exercised by the cap~
italint 18 not only a speolal function; dues tn the nature of
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the eoclal labour-process, and peouliar to that procees, but it
le, at the seme time, a function of the exploitation orf a ao-
cial lebour-precess, and is consequently rooted in the unavoid-
able antagonism between the exploiter and the living snd labour-
ing rew material he exploits." (p.363) And further: "As goop-
erators, as membere of s working organism, they {the laborerd)
are out special modes of existence of capital." (p.365) -

Yarx next considers the two-fold origin of menufecture:
(1)9,..cesemblage, in one workshop under the control of singie
capltelist, of labourers belonging to various independent
handicrafts but through whose hands a given article must pass
on ite way to completion®; snd (2) "...one cepitelist employing
simulteneously in one workehop, a number of artificers, who all
do the same, or the ssme kind of work...F (p.370)  "But," con-
cludes karx, “whatever may have been its particular starting
point, ite finsl form is invariambly the s~me~--a productive -
mechanism whose parts are human beings." (p.371)

. 'The description of the detsil laborer and his implements,
the heterogeneous and eerial forms of manufacture, all lead up
to the division of labor in manufacture bYeing compared with
the division of lebor in socisty: "The foundation of every di-
vision of labour that is well developed, end brought sbout by
the exchsnge of comnodities, is the separaticn between town
snd country. It may be ssid, that the whole eoonomical hist

oTY
of society is summed up in the movement of this entithesia."(387)

+

harx's theory of valuc is derived from the historical
devslopment of labor. "If at first," says Marx, "the workmen
sells his labour-power to capital, becwmuse the meterial mem s
of producing a commodity fail him, now his very labour-power
refusce its services unless it has been sold to capitsl.  Its
functicne can be exercised only in an environment that exists:
in the workshop 2f the capitalist after the sale. By nature
unfitted tc make anything independently, the manufacturing’
labourer develops productive activity a8 a mere appendege of
the cepitelist's workshop. As the chosen people bore in their
feature the sign msnual of Jehovah, so division cf labour
brends -the manufacturing morkman ag the property of capital.t

Questicns

- Define the distincticn between absolute and relative sur=-

plus value. )
fhat is the relstionship between socially-neceseary labor
time and the necessity o extract sc much surplus value -
a8 pos6ible within the same working day? ~

Does the f211 in the value ¢f sny commodity offaot the
velue of labor power? Would a fall in the vealue of steel?
Doee oompetition declde the law of value?

Drew m parallel between the divisicn c¢f labor in soolety
cnd thet in manufacture,

Define the differences between cooperaticn and m-nufwoturc.
In wh~% respeot is the manufecturing workmsn "the proporty
cf oapital"? :
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Leature 8

Bart IV _Chaptsr 15

Technology and Value

First, we must see how the capitalist character of many-
facture paved the way both for machinofacture and for the
abolition of the deminion of capital. #Thip workshop, theo
product of the diviaion of labor in menufacture, produced in
its turn--machines. It is they that sweep away the handi-
craftsman's work as the regulating principle of social produge
tion. Thus, on the one hand, the technical resson for the
1if:~long annexation of the workman %o a detai) function is
renoved. On the other hand, the fetters that thie same prin-
ciple laid on the dominion of cepital, fall away." (p.404)

Next, &arx shows how basic is the state of technology
to the whole mode of production and to the production rela=-
tions: "Technology discloses man's mode of dealing with
N¥ature, the process of production by which he sustaing his
1lifa and thereby also lays bare the mode of formation of
his sooial relations." (p.406, ftn.) . '

Technological revolutlons, then, by"deciding"the mode

of production, decide the law of value by making the social-~
ly-necesasary labor time required for the produstion of any
commodity, a constantly changing quantity. It ie this which.
keeps oapitalist producticn in constant turmoil. Before
machinofacture beocomes a system of production, the produc-
- tlon of machines muet have beoome general since any one ine

vention, sporadically discovered, would bave been inguff i~
¢ient to transform manufacture into machinofacture. "In Manu-
facture the organisation of the social labour-process ‘is purs-
ly subjeotive; it is a combination of detail labourers; in its
maochinery syetem, Modern Industry hes a productive organism
that is purely objective in which the labourer becomes & mers
appendsge to an already existing material condition of produo-
tion." (p.431) . : ' - R

Previously Marx had demonstrated thet in the division
of labor even in manufacture "the labourer is brought faose
to face with the intellectual potencles of the material pro-
cess of produotion as the property of enother, and ae a rul~
ing power." But it is only in modern industry that science
in fact becomes "» productive force distinet from labour.*{397)

. Marx next considers the relationship of value to the
machine: PMachibery, like every cther component of conatant
capital, ereates no new value, but ylelds up its own valus
to the produeot thet it gevves &5 beget. In 50 far &8 the
machine hase value, and, in consequence, parts with value to
the product, it forme a&n element in the value of the produot.
Instead of being cheapened, the product is made dearer in
pProporticn t¢ the value of the machine. And it is clear as
Noon-day that machines and eyatemg of machincry, arc incom-
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parably more loaded with value then the implements used in
handiorafts and menufadture." {p.423)

Technology and_the Workman

Value production is in no way separsted, of course, from
the preatest productive force, the leborer himself. Marx
therefore oonalders painatakinﬁly the effects of machinery on
the workman. It is of utmoat importance that the teacher
strens the indissoluble connecticn between the value theory
and the conditions of the workers. This historlcal section on
the effects of machinery on the employment of women and
childrer, on the prolongation of the working day and intengi-
fication of labor, leading up to the famctory system is indeed
the very heart of the conclusicn thet "In the handicrafts and
manufacture the workman makea uge of a tool, in the factory
the macaine makes use of him." {p.461)

. Under capitalist dominstion modern technology hea con-
vertcd the workman into a mere automatoni "Every kind of cap-
ital ist production in so fax as it 1a not only a labor-process,
tut alsc a process of oreating surpius vzlue, has this in com-
mon, that it ie not the workmen thalt employe the instruments of
lsbor, but the instruments of labor that employ the workman.
‘But if is only. in the factory systen that this inversi-n
acqguires technical and palpsable reality. By means of its con=
version. into an automaton, the instruments of labor ccnfront
the laborer, during the labor process, in the shepe of dapital, .
of dead labor that dominates, end pumpe dry, living labour
powar., The separation of the intellectual powers of production
from the menuel labor, and the donversion cf these povwers Into
the wight of capital over labor is, as we have already shovm,
“finally ccmpleted by modern industry erected on the foundation
of mechinery. The speoial skill ¢f each individual insignif-
lcant factory operative vanishes ag an infinitesimasl gquantity
before {22 soience, the gigantic physical forcss, sud the
maas of labor that are embodied in the factory mechnanism, and
togather with %hst mechenism, constitute the powar of taa
tmaster'." (p.4638) karx conc.udes this sectiun by showing the
-effacts of modern industry upen agriculiure.:"Capitalist pro-
duction, therefore, develops technology, and the ccmbining to-
gether of various processes intc & social whole, only by sapping
the originel sourcee of 21} wealthe-the scil and the lsbourer.”

(p.566)

: . Questions

1, W¥hen oapitel first subcrdinates labor, does it immediately
‘change the mode of produciiont

2. What is the relntionchip Guetween technology and production’
relotiona?

3, Kow does machinery transfer itr velug to the precducH?

4. What determines the velue cf thc muchine, the process Irom
whioh it issued cr the pronase in which it 1s used?

5. Explain; "It ies now no longer the laborer.that cmplcye the
moens ¢f production, but the means of producticn the labo-
Ter." How does ithis coumplete inversicn of dead to living
labor come about? Whet constitutes f"the power cf th
Imegter'® in s sapitnlist gooiety. :

Yow doos mcdorn industry affeot agriocul tural




Lecture G

Part V

1t is important tc note thet thie Part, entitled "The
Froduction of Absolute and of Relative Surpius Value®, iz not
& mere summation of "The Production of 'Absoclute Surplus Value®
and "The Production of Relative Surpius Velue", but is a
further determination of the predominant factor of these two
modes of extracting surplus value. That i1s, on the cocmbined
basgls of the production of abeolute and of relative surplus
value, it is first poaslible fully to grasp what tihe rRelf-erpan-
sion of ocapitel means. Here too we are able further to deli-
neate the difference between what Yarx oglls the formsl and -
the real subjeotion of labor to capital! '

#The productlon of absolute surplus Vvalué iurns exclusive-
ly upon the length of the working day; the production of relate
ive surplue value, revolutionises out and out the technical
procceses of labor and the composition of moclety. It there-
fore presupposes & specific mode, the capltalist mode of pro—
ducticn, a mode which along with ite methods, means, and con-
ditione, arises and develops iteelf spontaneocusly on the foun-

. dation afforded by the formel subjection of labour to cepital.
In the course of this development, the formal subjection is
replaced by the resl subjection c¢f labour to capitzl.® (p.553)

Af%er conaidsring bhe changes in magnivude in the prioce of
labor-power and in ‘surplue value, depending upon (1) the length.
of tae working day, (2) normal intensity of labor, and (3) the
productiveness of labor, Marx writes of the "Various Formulae
for the Rate of surplus Valuel These formulse, which appear
on pages 582-584 should be gone over carefully, for 1t ia only

~then that we can understand Merx's conclusion: "Cepitel, there-
fore, is not only, as Adam omith saye, 'the command over labour.
It is essentially the command over unpaid labcur. All surplus
valuc, whatever particular form (profit, interest or rent}, it -
mey subsequently cryatzlise into, is in subastence the material-
igation of unpaid labour. The secret of.the self-expansion of
of capital resolves itself into heving the diepossl of-a deof-
inite quentity of other pecvple!s unpsid lsbour." {p.585)

Questions
1, Now thet you have covered the analysis of the entire pro-
cess of produotion, whet, in your opinion, is the central
thesis of Marx's enalyesis of the capitallst labor process?
Oheck this ageinet a review of Parts IXI, IV end V.
fh:t is the relationship between the laws of productlon and
the historioal seotiona on (a) the working day, (b) the
fagtory acts, and (o)the development of ocapitel
cuoperaiive To ite mechinofaciure stagesy
How does the length of the working dey influence tht rate
of surplus value? How does the intensity ¢f labor influence
1t? State the different formulae for the rate of surplus
value. : .
Write out a series of questione, covering all three parts
on the production of surplus vaiue, that you would have 32
asked if you were teacher, -




"BEJTION 1IT
B_~_Result of the Lgbor Prooess
Lgcture 10 ~ Part VI

Weges

Eprx consldered his anslysis cf wages to be one of three
fundamentally new elementa he introduced into political eco-
nomy. {6ee Marx-Engels Corr ndence, p.232.) A vegluable les-
gon o¢en be gotten from contrasting the manner in which he desls
with this phenomenal form of the velue of labor power in Part
VI, that 1s, after we have analyeed the procsss of production,
and his treatment of the ssme subject in Part II, that ie,
before we entered the inner abode of producticn.

In Part 1I, in the chaPter on the "Oontradiction in the
General Formula for Capital®, he merely poseg the conditions

which enable the capltelist te withdraw nm.re money fyrom cir-
culatlon than he threw into it. We know, vaguely, that it
is the specifio use-value of labor-power, but we do not know
exactly how that is accomplished. We gannpt knew that sinoce
we are then in the market where equality reigns. The worker
was not "cheated”; his labor power was paid for at value.

Ve then follcw the worker into the faotory and see that
he worke more hours than 1s necessary to reprcduce his come
modity, lebor power. Why doesa he do that? Why dcean't he -
asssrt his righte & the equel with the other seller of the
commnodity, money, c¢r wages? In Pert VI ¥arxi telle us why:
"That which comas fave to fmce wlth the poséessor of money
on- the warket ls In faot not labor, but bthe isbourer. Wnat
the latter sells is nis labovr-power. As.econ &8s hia labour
actualily »egius, it has alresdy ceanssd tn belong to him; it
can ther<fore no longer bz sold by him., Laboir is the sub-
stance and the immuznsnt messure of value, but has itseif no
velue.? (p.588) - ’ S

BSince labor power in action is laebor itself, but sinoce
i% boecomes labor only in the faotory where it no leonger bew
longs to the lsborer, Marx concludes that the appearance of -
the velue of labox power (wages) in actpality "makes the ac-
tual relstion invisible and indeed showa the direct opposite
of the relation and forme the basis of all juridical notions.
of both labourer and cepitaliat, of #ll the mystlfications of
the capltaliamt modsa of production, of zll lts illumions as to
liberty, of el} the apologetic ehift of the vulgar economiats.” (pp.591-2)

In fapt, eontlnues Marz, the result of the labor prooess—
the that i% reproduces the wage labarer and sende him egaln
to market to find s buyer--befuddles the basic glass relation-
ship: "Tue wage-form thus extinguishes every trace of the di-
vielond theworking day into necessary labour and surplus la-
bour. All labour eppesrs &g paid labour...ill the slave's
labour appesrs as unpaid levour, In wage~labour, on the con-
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trary, even surplus lsbour, or unpalid labour, appears ss psaid.
There the property relation conceals the lebour of the slave
for himeelf; here the money-relation oconceals the unrequited
labour of the wage-labourer." (p.591)

It Lg only after he has made this distinotion olear that
Marx gzoes into a description of time wages, plieca wages, and
national differences in wages. It is at this point, teoo,
that we zee that the law of value is a law of ¢the world market:
"8ut the law of value in its international application is yet
mors modified by this, thet on the world market, the more
productive national labour reckbne also &s the more intensge,
80 long 88 the more productive nation is not compelled by com—
petition to lower the selling price of its commodities to the
level of their value." (p.613)} The full relationship of value
to price, in zall 1te phenomenal complexitles, will not, however,
be analyzed by Rarx until Volume III. :

Immediately after the questionme.to this lessom, the students *
ghould review Parte I and Ii. - .

' : guestions

Do;es iabor possess value or is 'it.only a squrde‘ of valuef

How is the commodity, labor power, distinguiched from

all other commcditles? Compare the treatment cf buying -
and selling of labor power in Part I, with thet 'in Part VI.
How does ta2 money reletion hide the unpaid lebor of the
laberert . : - ‘

What do weges revreseat? .

"How does the meney reintlon affect the jrridical notion

of the labsrert of 'the vepltaliet? on the gquestion of
fresdom snd equiiity? ' _
'.;{hr_:t' is more epeaiflio to capitalism, tine or piere wages?
Thyt . : L o )
What ia the relation of the value. cof laber povier t¢ ite
price? how does competiticn on the world market influence
the price of ccmmedities? ‘

Whet determines the naticnal differsncee in wegss? .

How does labor productivity- influence the price of labor
power? ]

What relationehip has the standsrd of living, the strength
of trade union organizaticn, con the value of labor power?




BEGTION IV
THE _LAW OF MOTION OF CAPITALIST BOCIETY

Lecture 11
Part Vii, Ohapterg 23-24

Part VII is the climax to Volume I. In the Fourth Ger-
man Edition of CAPITAL, which Engele published in 1890 fxom
the last notes made by Marx to the French Edition Part VIII
TThe So-0alled Primitive pgocumulation of Cep ital,'l appears on—
1y in the form of addbioral ohapters to Part VII, "The Accu~
mulation of Oepital.® :

In approaching this part we should bear in mind the
changes Merx introduced into the French Editjon, which, he
wrote, "possesses & solentific vslue independent of the OTj~
%ina.l and should be coneul%ed even by readers of the German.”

Dona Torr Edition, p.B842) The two most lmportant of these
ohanges, since inocorporated in &ll edftions, including the b=
merican, are to be found on (1) pp.540~4 where Marx expands the
thesia of the transfozmation of the laws of propaxty into the
lawas of capitalist eppropriation; snd (3) pp.687~8 which ex-

plain how the law of centraligation of pepital develope until .
it reaches its extreme Dy veing united "in the hands of one
single capitaliet, or in those of one single corporation.?

We will discugs the firet addition in the courss of this leg-

ture snd the gecond in the following leature.

T 8i. of Qapi +t Production’

Before analyzing eimple reporduction, Marx explains why
he proceeds from production to reproduction, without etopping’
to oonsider t he act of eelling the oommpditi’_ee produced. He
merely assupes that the capitalist has sold what he produoad.
%80 far as aocumulation takes plaos," writes Marx, "the oapl-
talist muet have succeeded in selling hLis oommodiﬁea and in
reconverting the eale-money into capital. Moreover, ‘Ine break- .
ing up of. purplues value intvo fragments neither alters its na-
ture nor the conditions under whioh it becomes an element_of
sooumulation...¥e therefore assume no more than what actually
tekes place. On the other hand, the simple fundamental form
of the prodess of aocumulation {s obaoured by the incident of
the ciroulation whioh bringe it about, 'and by the splitting up
of surplug value. A4n exact anslysis of the process, therefore,
demands that we should, for e time, dlsregard all Phenomena
that hide the play of 146 innew mechanism.? {p.612}

The conditions of production are the conditions of repro=,
duction. The mere continuity of the process of production,
even apart from asoumulation, socner or later toonverts every
capital into sooumulstéd ocapital, or oagitaliaed surplus veiue,”
(p.634) since, no matter with what capitel the capltalist elar-
ted that emount would soon heve been oconmumed by him, if 1%
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were not that capital had begotten a eurplus value. That sur-
pius 1t got frowm varisble caplital. "Even {f the capital was
originally aoquired by the personal labour ¢f ite employar, it
sooner or later becomee Value appropristed without an equiva-
lent, the unpeid labour of others materialised either in money
or in some other object...The eeparstion of labour from ite
product, of subjective labour-power from the objective condie
tions of labour was therefore the real foundation in fact, and
the starting point of capitalist production." (p.624)

"...B8ince the proceaa of production is eleo the process
by which the capitel 1st consumes labour-power, the product of
the labourer is incessantly converted not only into commoditiee
but into capital, into value that sucks up the velue-creating
power, into mesns of subsistence that buy the person of the la~
bourer, into means of produotion that command the producers.
The lgbourer therefore constantly produces meterial, objective
wealth, but in the form of capital, of an alien power that do-

.minates and explolits him; and the capitalist as constantly pro-
- -duces labour-power, but in the form of & subjective source of
wealth, separated from the objzsots in and by whigch 1t can alons
be~reaiiand; in shoxrt, he producee the lobourer but 03 & wage-
lmabourer. This incegsant. reproduction, this perpetuation of

thslg?ourer i5 the sing guas non of capitselist production.,?
p-6385) ' B 3 ’

Marx proceaeds to make the distinction between productive

consumpt ion end individual oconsumption.Th® lattrriis showe ‘10, be
under capitaliem, e mere incident of production.” (p.636) 8o
emphatic is Marx on this point that the wage laborer is a fac-
tor of production that he says it is not the laborer that buys
the means of consumption, bul the mesnse of consumption the la-
borer.  "Phe fact," he concludee, "that the labourer consumes
hia meeons of eubsietence for his own purposes, and not %o please
the ocapitalist, has no beering on the matter, The consumpiion
of food by 8 besst of burden is none the less a neceasary fao-
tor in the process of production, bedeuse the beast enjoys what
1t saie. The maintenunoce snd reproduction of the working-class
is, end must ever be, a necessary condition to the reproduction
of capital.” (p.83?) '

The Gapitalist Relationehip

Capitaliat produstion produces not merely oepital but it
produces end reproduses the capitalist relationship: "Capi-
tal lst produotion, therefore, of itself reproduces the separe-
tion between labour-power and the means of lebour. It there-
by reproduces and perpetuates the oondition fop.exploiting
the lsbourer. - It incessantly forces him to/ his ]labour-powar
in order te live  and easbles the ceplitalist %o purchass la-
bour-nawar in ggée;‘ that hs may enrich himsalf." (p. 632.3)

The oruolnl point here ls that the existence of the wage-
laboring clase 16 now not merely the historic beginning of oame
pitalist produotlion, but is the result of that producstion. If
it is ssked, but isn't the worker Iree, the angwer is that in
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fact "the labourer balongs to capital before he has sold him
self to capltal. His economical bondage 1s both brought a-
bout end concealed by the periodio sale of himaelf, by his
change of masters, and by the oscillations in the market-
price of labour-power." {p.833)

The pine qua non of cepital ist production, the continual
reproduction of the labourer, likewise gives the l1lie to the
apparent equality of exchange in the capitalist market whers
capltallist and laborer exchange commodities:

"The exchange of equivalents, the original operation with
which we atarted, has now become turned round in such a way
that therc is only an apparent exchange. This is owing to the
fact, fires, that the cepital which ig exchanged for lgbour-
power is iteelf but 2 portion of the product of others! la-
bour appropriated without an equivalent; snd, sedondly, that
this cepital muet not only be replaced by its producer, but
replaced together with an added surplus. The relatlon of ex~
change subsisting between capital ist and lsboursr becomss &
mers semblance &pperteining to the process of sirouletion, &
mers form, foreign to the real nature of the transactlon, and
only myatifies it . The ever-repeaited purchase and stle of 1lp~
bour-power ie now the mere form; what really takes place is
thig~-the oapitalist again and agein appropristes, without
equivelent, a portion of the previously meterislieed lsbor of
othars, snd aexchanges 1t for a.greater guantity of living -
labor.t (p.633) . '

In pther words, the relation ofegap;talisg to laborer igd
the cxact opposite of what it appeared to be whon We witneass
that relation in the market. This ia olear enough from the
above passage. K Nevertheless, it is precisely here that Marx
made one of hig two major additione to the first published
text of QAFITAL, In order to make olear beyond the shadow of
8 doubt, how it ie thet the transformation of money into cap-
ital, whioh proceeded with strioct compllance of the economis
laws of the production of ocommodities, should only result in .
inequelity. Marx explainsg .

n(1) Thut the product belongs to the capitalist, not to
the lsborer. . ‘ .

"(2)That the value of this product comprises a surplus va~
lue over and sbove the value of the advanced capitai. :

t{3)That the laborer has reproduced his labour-power and
can gell it onoe more, if he finds a buyer for it." (p.641)

The Material Form of Capital

By establishing the faot that the perpetuation of the la~
boring class is the indispenseble condition of capltalist pro-
duotion, Merx demonstrated the guintessential importenoce of the
frot that the material form of variasble caplta)l 1s actual ]jliv=-
ing lebox. For it 1s only living labor that produces surplus
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value; the means of consumption are only the medium to repro-
duoe the laborer. Yet, so far as the products oF prcduction
are concerned, the material form of .variable cspital in, of

course, means8 of consumptiong jurst ns the material form' of
constant capital is means of preduction., MNarx demonstrates
that “surplue value ia convertible into tapitel ~solely becauss
the surplus product whose value it is alreedy comprises the
material element of new capital.’ (p.636) Purthermore, Marx -
emphasizes:

“We here take no account of export trade, by means of
which & nation can change erticles of luxury either into mesns
of production or means of subsistence, end vice versa. In.
ordar t0 examine the object of our inveatig&tion in itas in-
tegrity, free from sll disturbing aubsidisry oircumstances,
we must treat the whole world ee one nation, and assume that
capitalist production is averywhere established..."{ 6‘5,-tna)

These two fastors of production——livlng labor and means
of productlon--are glso the feoctore of reproduction. More-
over, 1t does not alter maeiters any, continues Marx, if simple
reproduction is replaced by reproduction on an enlarged soale.
No grceier error cen be committed than to think that the con-
ditiong of cxpanded repreduction are chunged simply beosuse
tthe popular mind is Iimpressed by the si ht on the one hand,
of the mase of gocds that are stored up for ' the gradual oot
sumption by the rich, and on the other hand, by the formar
tion of reserve stcoks.? (p. 645)

The Error of Politigal FEconomy .

Clagsical polltlosl economy realized thet acoumulation
- resulted not in the expaneion of consumption, but expansion
of production. - Nevertheless, so uneware were these econom-
igts of the role of conetant caplitel in production that -
they, 'by a fundamentally perverted analyais, arrived at .
the absurd conclusion that, even though emch individual cap~
ital is divided into ooustant and variable, the capital of
society resclves itself intoc only varimble capitel, 1. e.,
is lzid out exulusively in payment of wages." (p.647)
of Reproduction

In ‘the section . on.the Erroneous Conception/by Polit-
ical Economy on a Progrewsaively Increasing Scmle Marz ex-
pands cn the above point, snd antlolpates the problems he
%11l depl with in full in Volume II:

"The annual process of reproduction is essily undex-
gtcod so long 8s we keep in view merely the sum total of the
year!s production. But cvery single compcnent of this pro-
duot moet he hroueht into the market ro g gnmmgd%'l-y and
there the’ difficulty begins. The movements of the individual
capltal, and of the personal revenues, oross end intermingle
and are lost in the general change of places, in the oiroular
of the wealih of sovclety; this dazes the sight, and propounds
very complicated problems for solution. In the third part
of Bock II, I shall give the enslysis of the resl bearinge
of the facts." p 647)
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The Abstinence Theory

In discounting the theory that 1t is the absetinence on the
part of the cmpitalist, which makes accumulation possible, Marx
does not let ue forget that the capltaliet ie only personified
capitsl. It ia not so much the "evili" of the capitalist as
the contragdiotory nature of the capitalist mpde of production
which is the root evil:

"Except as personified capital, the cspltalist has no his-
toricsl value, and no right to that hisforiocal exlstence, which,
to use &n expression of the witty Lichnowsky, ‘hasn't got no
date'...But, so far as he is percsonified copital, it is not va-
luves in use and the enjoyment of them, but exchange value and
ite augmentation that spur him into action. Fanatically bent
on making value expand itself, he ruthleeely foroces the nuuan
race to produce for production's sake; .he thus forces the de~
velopment of the productive powers of society, and crestes
those material conditions, which alone can form the real basis
of a higher form of socie%y, a soclety in which the full and

free development of every individual forms the ruling prineiple.?
{pp.648-9) : - S

Marx then relates the passion for money on the part of -the
miser, and on the part of the sapitalist: "Only as personiiied
capitel 1s the cepitaliet respectable. As such, he shares with
the miser the passion for Wealth ae wehlth. Buf that which in
the miser ie & mere idiosynorasy is, in the capitalist, the ef-
feot of the sooisl mechenism, of Which he is but one of the
"wheols. Moreover, the development of capitaliet production
makes it conatentiy necespary to keep lncreasing ihe amount of
the capital laid out in a given industriel underitaking, and
compet ition makes the immenent laws of capitalist production
felt by each individual ocapital ist as external coercive laws.
It compels him to keep constantly extending hie cspital, in
ordar to preserve it, but extend it he ocannot, except by means
of pregressive acoumuletion.® (p.649) :

It is tbhis compulsion which has given rise to the classi-
oal formula, "Acoumulate, accumlate!" Because classicel eco-
nomy was not deceived by the spurious supposition that the oca—
pitalist!'s abstinence made mccumulation poseible, ite formula
correctly reflected the inherent law of capitalist production:

- Wagoumilation for accumulation's sake, production for produc-
tions's sake: by this formula classicel economy eXpreesed the
historical mission of the bourgeoisie, and did not for & sin-
gle instant deceive 1teelf over the birth-throea of wenlth.
But what avalis lamentetion in the fzce of historiecal neovs-
sityt" (p.652)

Suestiong

1. Wret 1 the real foundation of capitalist production?

Tnat is ite ging gues non?
2. Whet is meant by the expression "In reality, the labour=
er belongs to -capital before he has sold himae1§ to capital"?
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Do market transactions augment total annual produotion?
.Do they eltar the nature of the objeots produsced?

What in aignificant about the material form of oapitalt
Analyge the following: "eurplus value is convertible into
capital sulsly beosuse the purplus-product whoee value it
is, alresdy comprises the material elcments of new capitel ."
How do the lawse of property become transformed into lawe
of capitalist approprimstion? . ' '

¥hat 18 significant about the gentense, "fhe exohange of
equivalents, the or;ginal cperation wifh which we atarted
hag ncw become turned around in such & way that there is
only an apparent exchange."? '

What are the three results of capitelist production? How
are these altered if simple reproduction is replaced by
reproduction on an enlarged scale?

What ia the errongous conception of cleasioel politioel
gconomy sbout reprodugtion on an enlarged scalet .

Dges sbatinence help in converting surplus value into ca~-
pital? . .

What is the so-called labor fund? .

¥net determines the extent of acoumulationt What detore
mines its ratet ' ‘ .

Explain: "Acoumulation of capital, 1is, therefore, inorease
of tha proletariat.® :




The conoluding chapter of this part,"The General Law of
Capitalist Accumulatlon® ig by fav the moset bagic to the theory
of capitalist development. In reviewing it we muat go rather
glowly vpecause In the treatment of the .organio vomposition of
capizal Marzhangézizétea the treatmegzthgnagcorda %gxin the
seation on the I ning Rate of Pro: olume and thusg
g fu%l undgrstanding of this chapter Will help us when we get

o that volume.

0L decisive #lgnificance in underetanding what .is the gen-—
eral law of accumulation is the recognition thet the lot of the
working-cless is as integral & part of tnislaw as the organlo
composition of capitel. %his is not "pere' egitation, but omn
- be expressed in the most preoise teschniocnl terms. The orgenig
compouelticen of capitel ia the interrelationsnip between its
¥alue coppusition, or the proportion between constant and var-
iabie capital, and 1ts.jgghgicgl-%omgggitign, or the divigion
between meane of proGuction ang 1 viug lzodor power. .

_The way this afféctd-the lot of %he workore is ag follows:
"Eroduction of -eurplus value is the absplute law of this mode

of procuction. ‘Labour-pover is only salecable gofar &8 1t ro~
sexves the means of procuction in thely oeprolty of o itgf;
Xeproduces its.own value as capital and yields in unpaid law
bour = source of additional capital.t (p.678) : .

. _ Hence a wage rise could never reach the point whera it
Would threaten the cystem itgsoelf; "Either the price of labour
kesps on rieing becrusp its rise does not interfere with the
progress of accumulation...Or, on the other hand, eccunulaticon
slackens in consequenoe of the rige in the price of labour,
because the stimuwlus of gain is blunted. The rate of accumum
lation lessens; but with the ilessening the primary omuse of
that leesening venishes, i.e., the disproportion between oapier
tal end explolitshle labour-power. The mechenism of the pab - LI
cese. of oepltalist production removes the very obstasles that .
it temporarily oreates. The price of labour falls again to &
level corresponding with the needs cf the self-expengion of ca~
pitai, wiether the level be low, the same ms, or &bove, the one
Which was nommal before the rise of wages tock plage.? (pp.878-9)

Marx summarizes thie in the following formuleticms ¥To put
it mathematically, the rate of acoumulation is independent, not
she dependsnt varisble; the rate of wages, the dependent, nod .
the - independent varieple," (p.678) Or, in other words, tae rise
of woges therefore is confined within limits thet not only '
loave intact the foundations of the capitalist syatem, but alw
89 secure lts reproduction on & progressive soale. The law of
capiltalist accumulation, metamorphoged by agonomiste inko o
pretended law of nsuure, in reclity merely states that the
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very nature of mocumulation excludes every diminution in the
degree .0f exploltation of labour, and every rise in the price
of labour, which sould seriocusly imperil the ocontinual Tepro-
duction on an ever enlarging scale, of the capital istic rela=
tion. t cannet be otherwige in a mode of production in which
the labourer exists to satisfy the needs of self~expansion of
exigting velues, instead of on the oontrary, material weelth
existing to patiefy the needs of development on the part of
the labourer. As, in religion, man ig governed by the pro=
ducts c¢f Lig own brain, so in capitalistic production he is
Eovarned by the produo%a of hie cen hand.” (pp.BoC-1)

Growth of Constant Capital
At the Expense of Varigble Capitg]l

kiarx now turne his attention to the conditions arising
from a change in the or~anto comp.eition of capital. The law

governing this change is the progregsive increa e of constant
gapital in proportion to varieble capital. Ihabpr-power or

the mge-fund to buy it.

Accumulation of capltal, it is true, means expension of
production and hence the growth of the working population.’
Howaver, the demand for labor comes not from total capital, .
but ‘only from itse variable component, which is relatively the
smaeller pert. Morcover, the valus 0f constant dapitul does
not fully reflect the change in the compositicn of itp mater—
ial constituents. In order to hire more workers, not only is
8 grecter wage fund needed but Zreater investment in factor-
ies, in means of production and raw materisls. *Wherens for~
merly an inorcase in capital hy 20 percent would have sufficed
to roise the demand for lshour by 80 Fexr-cont, now this lat-
ter rise requires a tripling of the orgiral capital." (p.883)

Marx continues: "Phip diminution in the variable part of
capital as compared with the congtant, or the altered valus
composition of the capitali however, ¢nly shows approximately

the chenge in the composition of ite materlal consbituents.
1f, e.g., the capital-value employed today in splaning is 7/8
congtant and 1/8 variaple, whilst at the beginning of the 18th
Century it was 1/2 oonetant and 1/8 variable, on the other
‘hand, the mass of raw material, instruments of labour, etoc.
that a certain quantity of spinning labour gongumes prodro-
tively today, is many hundred times greater than at the begin-
ning of the 18th Oentury. The reason is simply that, with the
increasing productivity of labour, not only does the mass of
the means of production consumed by it incfease, but their vaw
lue aompared to this mase diminishe2, Thelr valus thersfors
rises sbsolutely, but not in proporilon to thely mage."(p.683)

deniraiizagion of Capital

Marx now proceeds to analyge the effect of the concentra~-
tion and ceniralisation of capital upcn she rolationsnip of
constant to varisble capital. But, fire, he warns that "The
laws of thig centralisation of aap{tala or of the attraction
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of capital by oapitsl, ocannot be develoged here." He does not
deal with this until he remches Volums III. Here hs says, "A
Lrief hint at a few fasts must suffioe.? (p.6B6) However, what
Marx calls a "brief hint" propounds astounding problems for

the Merzist student. Here ig how he develops hie brief hint:
"The battle of competition is fought by cheapening of compodi-
tiea. The cheapness of commodities depends, gpeteri ribue,
on the productivenese of labour, and this egein on the mcale

of production. Therefore the larger capitale beat the small-
EBTaew

Competition and credit, the two moet powerful levers of
centrulisation, develop in proportion as oapitalist groduction
and accumulation do...Curtralisation may take place by a mere
change in the digtribution of elready existing capitals, a sio~
ple change in the quantitative arrangement of the ccmponents of
social capital. OCapital may in that cosa accumulate in one hand
in large masses by withdrawing it from many individusl hands.
Centralisation in a certain line of industry would have reached
1%8 extreme limit, if A1 the individual oupitels lnveeted in
1t would have been amalgemated into one single capltal.®(pp.636-8)
This is trustification. This is the beginning of the secona
and the mogt important ohange Marx introduaed into the French
Edition of CAPITAL. : .

Moreover, 'Marx does not stop here since the davelopment.
Of the trust lm only the limit of contral iaation. of capital
in a speocific lins of industry. What ie the limit of ocentrali- .
Zaticn of capital in a given oountyy? ‘

"Thia limit," Yerx writes, "would not be reached in any
particular soclety until the entire social capital would be .
united, either in the hands of one.aingle capitalist, or in
thoge of one single oorporation.” {p.688).- We hovs here the
prediction of state oapitalism: ®ihie entire sosclzl ocapital...
united either in the hande of one single capitelist or in

 those of one single corporation.? : :

The Gepersl gbgg;ﬁtg Law of Qapitpliet Production

: The resulte of this aot, continues Msrx in thie orucial,
‘addition to the French Edition of UAPITAL, has the same re~ -
sults whether accompl ished by fthe violent means of annexstion®
oT "the emoother road of fomming stock companies.’

- The result is of a qualitative charaoter; that is, it so
revelutionises the techniocal oomposition of capital that it in-
orgages ito constant at the expense of ite variable-constitu=—
ent: "The specifically capitaliat mode of production, the de=
velopment of the productive power of lebour corresponding %o
1%, and the.change thea resuiting in the organio acompeosition of
capltal, do not merely keep pace with the advanoe of accumula=
tion, or with the growth of scoial wealth. They develop to a
much quicker rate...If it was originally gayl:l, it now be-
comes successively d:l, 3il, 41l, 5:t1. 7:1. eto...The loboure
ing population therefore produces, along with the acoumulation
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of oapital produced by it, the means by which it itself le
meda relatively superfluoue, ls turned into a relative surplus
populsation.” (pp.690-3)
« -

"The greater the sooiel weslth, the funotioning of ocapi-
tal, the extent and energy of 1ts growth, and therefore also
the abeplute maps cf the proletariat and the productiveness
of lebour, the greater is the industrial reserve srmy. The
seme cauges which develop the expansive power of capitel, de-
velop also the labour-pewer at ite disposal.,.But the greater
this reserve axmy in proporticn to the aotive lasbour-army
the greater im the mass of a consolidated surplus population,
...and the greater is the officiel pauperiem. Thl? is t%e
abshlute general law #f- capithllst adc mrations" (p.707

Thia sbsolute general law dominates over produotion even
when it has reached ite ultimate development through statifi- -
cation. This lavw of capitaliset accumulation means not only .
the polarizetion of weslth, the alienation of the producte of
labor from the leborer; but it means %the alienetion of his
very capacity to labor. Marxzls description of the capitaliat
labcr process ia that it is a proosss wherein f5ll means for
the development of production trensform themselves into moana
of domination over, and exploitation of, the producexrs; they
mutilete the laborer into a fragment of 2 man, degrade him fo
the level of an appendage to & machine, destroy every remnant
cf charm in hig work and turn it into g hated %oll; thay ee-:
trange him from the intellectual potentialities of the labour-
process in the same proportion as scienoce ig inoorporated in
it as an independent power; they distort the oconditvicns under
which he works, subject him during the 1abourugrooesa to &
deéspotiem the more hateful for ita meandess; they %ranaform
‘hig 1ife-time into working-time, anddrag his wife and child
beneath the wheels of the Juggernaut of capltal. DBut all mgw
thods for the production of surplus value are at the game
time methods of accumulation; and every extenalon of aocumulaw
. tion becomes again a meane for the development of theee mathw
ods. It follows therefore that in proportion as oapltal aconw
mueted, the 1ot of the lLabourer, e his payment high or low,
mugt grow worse. The law ;finaily, that always equilibrates
the relative surplus—popuiation, or industrial reserve ammy
to the extent and energy of accumulation, this law rivets the-
lsbourer to oepital more firmly than the wedges of Vulcan did
~ Prometheus to the rock. It establighes an goounulation of mie-
sery, corresponding with an accumulation of ospital. Acoumule-
tion of wealth at one pole ig, therefors, et the same %ime, ac~
cumilation of misery, ageny of-toil, glavery, ignorance, bIu- .
tal ity, mental degraaation at ths oppoeite pols, 1.e., on the
eida of the clase that pro&uoes its own produst in the' form of
capital.” (pp.708-8)

guastiong

1, Define the velue-compoaition, techinioal composition and
the organic oomposition of cepital.
2. Explain the relation between the law of ocapitalistio ao~

.
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curulation and the lsborerts exietense "to satisiy the
needs of seli-expanaion of exisiing velue.?

What is the eignificence of the proportionate increase of
oconstant to veriable capital?

What 1s the law of the concentration of wealth, of ite
centraligation? What is the limit of centralization in a
single indugtry? What is the limit in & given soclaty? .
Are these affected by the "abesolute general law of capl-
tgligt production'? What is the "absolute gemeral lam"?
That 18 the relation beftwaen acoumulation ehd the reservae
army of labort What are the different Iormb of the rela~
tive surplus populationy . : A
Is the degredation of the worker to an appendage of a ma-
chine dependent upon whether his payment 1s high or low?




Leoture 13
Bart VIII

Historical beginningg

Marx now turns to the historic begimnings of caepitaliem, and
shows how "The economic structure of capitallist eociecty has
grovn out of the esconomic structure of feudsl society, The

issolution of the latter get free the elementes of the former.!
{p.786) The capitalistic ers datee from the 16th century, "The
starting point of the development that gave rise to the wage-
labourer, as well ag to the capltaliet, wes the servitude of
the labourer,¥ M&rx writes, emphasizing that "The expropriation
of the agricultural producer, the peasant, from the soil, im
the basis of the whole process."! {p.787) ,

Yarx then proceeds to g deasription of the expropriation
of the agricultural population from the land, and the legisla-
tion against the expropriated: "The bourgeoisie, at its rlae,
wants end uses the power of the state to 'regulate’ wages, i.e.,
to force them within the limitg suitable for '‘surplue-valuz mak- -
ing, to lengthen the working-dsy and to keep the labourer him-
-8elf in the normal degree of dependence. This ia an eseential
element of the go-called primitive acoumulatilon.? (p,809)

However, eontinues %arx, labor's eubordination to capital
at the beginning "was orly formal, i.p., the mode of produc-
tion iteelf had as Yet no gpeocific oapitalistic charester.
Variable capital preponderated greatly over conatant." (p.809)

Marx next treces the genesis of the cgpitalist farmer and
the manner in whick the agrigultural revolution oreated a home
market for industrial ospital: "With the setting free of a

.part of the agrioultural populaticn therefore, their former
mexng-of nourishment were also set Free. They were now trans-
formed. into meterial elements of variable cepital. The peasant,
exprepriated and oast adrift, muet buy their value in the form

" of wagee, from hig new master, the industrial capitalist, :

Thav which holds. good of the means of subpieténce holds with
the rew maverials of industry flependent upon home agriculture.

They were transformed into an element of constant ocapitel.®
{pp.e17-18) ‘

The historic beginnings of capitalism reach their cl imax
in the genesis of the industrial capitalist: "The discovery
of gold and gilver in dmerica, the extirpation, enslavement
and entombment in mines of the aboriginal population, the
beginning of the conquept and looting of the East In&ies,
the turning of Africs into e warren Ior the commersial hunt~
ing of black-gking, -s8ignelised the rosy dawn of the era of
c¢epitaligt production. Thass dyllic proceedinge are the
chief momenta of primitive acourulation. On thelr heelsp
treads the commeroial war of the European nations, with the
globe for a theatre.' (p.8a3)

.
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Thess momenta of primitive aocumulation, furthermors,
"gll employ the power of the State, the oconcentrated and o~
ganised force of acciety, to hasten, hothouee fashion, the
prooess of traneformetion of the feudel mode of production
into the cepltaliat mode, and to shorten the tranaition.
Force is the midwife of every old society pregnant with a
new ona. It 1s itself an eoccnomic power.” (pp.833-4)

¥arx concludep: "The only part of the so~called nationeal
wealth that actuslly enters into the oollective posesessione
of modern peoples isr-their national debt...The public debt
teoomes one of the most powerful levers of primitive acowmla-
tion." (p.8a7)

Historioml Tendengy of Capitaligt Accunulation

"%hat," asks ¥arx, "does the primitive accumulation of
capitel, l.e., itp historicel genesls, reoolve itself intot!
And he enawers: "In so far as it is not the irmediate trans-

. formation of slaves and .serfs into wage-~labourers, and there-
fore a mere change of form, 1t only means the expropriation
of the immediate producers, i.e, the diseolution of private
property based on the labour of its ownar.? (p.83%) '

Thus we see the distinction between self-eafned private
‘property and oepltalistlc private property, besed on the ex-
propristion of the producers: "The capitalist mode ~f appro-
priation, the result of the gapitaliet mode of pro -.2tion,
produces cepitalist private property. This is the first ne-
 gation of individusl private proyerty, as founded on the
labour ‘of the propristor. But ocapitalist production begets,
with the inexorability of a law of Nature, its own negation.

It is the negation of negation," This is proletprien revolu-
tion, For, along With the degradation and exploitation of the
working clase "grows the revolt of the working class". (pp, 837,836)

"That whioh is now to be expropristed is no longer the
labourer working for himself, but the capltaliet exploiting
many leborere. This expropristion is accomplished by the
action of tihe immanent laws of tapitalist production 1teelf,
by the centralisation of vapital. One capitalist elways kills
many... . Qentralisation of the-meane of prwductioniand: acpial-
izatlion of labor at last reach a polnt where they become in-
compatible with their oapitalist integument. This integument
is burst asunder. The knell of capitalist private propsrty
sounds. The evpropriatore are sxpropriated." (pp.836-7)

Thur we sue that the historical tendency of capitalist
accumilation leading to ite collapse is decidad on the iive
historic stage by the olaes struggle. Marx aonoludes that
the modern theory of colonisation demonstrates thet even
the capitelist ideclogiate know that "caplital ia not » thing,
but e-szocial relation between psrsons, gstablishsd by ths
inatrumentality of thingse." (p.829) .




uepti

What i "the primitive acocumulation of ocapital®"?t Does
primary accumulation oocur through "honest tollny
Desoribe the double sense in which the laborer ie free.
Masrx writes that "The starting point that gave rise to
the wage-laborer as well as the capitalist was the ser-
vitude of the laborer.! Hew does $his servitude differ
from outright slavery?
Whet is the meaning of the expression,. "15,000 Gaels were
replaced by 131,000 sheep? ’
What is the inter-relationahip vetween state legislation
and the working day?! In whose behalf did the state inter-
fere?! 1Ie thet a new role for the state to play?
Pefine the relatlonship Letween the expropriastion of the
sgricultural population and the creaticn of the home
- market.
Explain the expression: "thg negation of the negationt,
Is thet an sutomstlc motion? Has it any relationship
tc the actual oclass struggle? :
Whet 18 the hlstoric tendency of capltallst accumulation?
What are the fettere of production?. How are they broken?t
Wt is the relationship between the centralisation of
the means of produotion end the socimlisation of labor?
g? tEere a oonfliot in thirg result of capitalist accumula~
;101 . L : . S
How are the expropriatore expropriated? Ia the abolition
0f small capitels by large capltal pert of this expropria~

- tion? Can Jarge capital abolish itself?
What is the modern thevory of colonisstion? rLow did this
reveal the true condition of oapitaliet production?
Wihat is oapital? Is it & thing? Ie 1t a relationship of
productiont What ie t he oonneotion between the two}




BEQTION V¥
OONOLUSION
Jdieoture 14

 Marxish apd Politiepl Economy

All sclence, wrote Marx, "would be superflucus if the ap-
pearance, the form, and the nature of things were wholly ident-
icals® (Vol. II, p.051) o

Eerxien pcience separates the. essential production rela~
tionship from its fetishistic appearance as a reletion betwasen
things. At the same time 1t showa the dialactical relation
between eseence and phenomena. For essence must manifegt 1te
self, end its menifestatlon does reflect the True relationship,
Lnee you arc aware that the underlying essence has an irre-
tional form of manifestetion. .

Just as darx's abstract method of analysis is derived from
t.e concrete history of developing capitelism, sc his enslysis
of the use-valve snd value of a ocommodity e derived from an
Bnalysis of the dual cheracter of labor. Thbie, saya Marx, is
"the pivot on which a clear comprehension of political economy
turns.! (p.48)" "I was the first to point out and to exsmine
oritieoslly thie two-fold nature of the labour contalned .in

.

commodities.” °~ . J ot

It is evident that what makes a)l sorta of commoditiss—-—
Trom agples to steel--commensurable are not their upe~values,-
but the something that is common to,all of them~-the homoge-
neous human labor embodied in them. " All underastanding of
the facts, and Marx underlines the word, ail, depende upon
a comprehension of this dusl oheracter of ‘labor~-conorete
labor oreates use~values; abstract labor values. {Ses Marx-

- Engels Oorrespondency, p.236)

] This, then, ie Merz's original contribution to polit-
ical economy. What is the 'significance of this "oontribu~
tion" to politliocal economy? A great advenoe in the evolu-
tion of political economy as a solence Wap made when the -
source of weulth was recognized to be not in objecte sutside
of man--presicus metals or the earthe~but in the function of
men, The rcosult of man's lubor wae the source of privase

roperty., liow is it, then, thst the living embodiment of
gabor, tee laterer, continues to remain poverty-stricken,
and the products ol his labor arc not his "private property’"?
Here claseicel politioni enoncmy could offer no anawer.

It 18 true, ss the youug Marx wrote in 1844, that "Whon
ong- speaks of private propuriy, one thinks of something out-
eide of man. When one speoks of labgr, ong has fto do imme-
diately with man himpelf. The new formuiation of the ques-
tlon olready involves its solution." However, that new fore
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mul 1ticn of the guestlon involved ite soclution, not when bour-
geols economists tackled the problem, but when the revolution-
ist, Ksrx, did.

The difference between the science of economice "es such",
as a science of objestive elements--wages, volue, etc¢c.~-and
the darxian science of economice is that for karx sll economic
catogorics are social ostegories. Thus Marxism incorporates
into the science of econcmice the subjective element, the re-
ceiver of weges, the ecurce of value, in other worde, the la-
borer. It ie i.pcesible teo disasscoiate property forms from
production relstions. The laborer, whose functicn, labor, cre—
atee bourgeois wealth and his owvn lapover’shrent is opposed to
his deomination by a product of his own lsbor, He rebels agsinast
the mode of laber, and thus becomes the grave digger of bour-
geols privete Property. Capitaliet private property thus oon-
talas vithin itself the seed of ite own digintegration. It is
for this rcason that the classical eccnomist, limitad oy the
concepts of his class which blurred hie vision as to the .
historic nature of the capitslist mode of production, could not
prooe the problem to the end. Heé falled Yo see that the living
embodiment of the source of wealth, the lzborer, would bring %o
& head and to an.end all the contradictions inherent in c¢apital-
ist priv-~te property. . ' ‘

VYalue and Burpiug Valug

- In observing the gtructure and content of CAPITAL, we havs
noted that Marx, first, describes capitalist wealth as it ap-
pears--a vast accumulution of commodities. Parts I and JII deal
wiprthe buying and selling of commodities, including the commod-
ity, labor power. Marx then leaves the sphere cf exchange, or

the maxket, and for the next 389 pages--whilch compripe Farts
111, IV and V--he eralyzes the pure sssence of capitalist |
sociatys the produecticn of surplus value. When we next return
to a phenomencn-~that of wages, covered in Part ViIe-we no
longer deal with a phenomenon abstracted from production rela-
tions. We now consider it as a manifestation of that very
production relstionship betwaen oaspital and labor.

Yarx's thecry of value ie his theory of surplus value.
Eorgover, nis abstract definition of value is rooted deep in
the gencrete history of developing oapitaligm. Marx traces
in detail the concept of the working dey and the history of
its linitation; in the beginningile capitaliet could extract
surplus value from the worker oniy through lengthening of the
working day, with the stote intervening in behelf of the bud-
dingz capltalist. This is period of the production of mbsgolute
surplug vslue. : '

Trhe establishment of 2 normal working day, says Marx, is
the vesult of centuries of struggle vetween capitalist snd
Aaborecr. It conneets with the highest stege of developnent
of orpitalist production, machinofacture, whioh makes possible,
within the same working gg¥, the extraction of ever greater
masses of surplus value. iough the worker now labored 8
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hours instead of 1ll, only iwo of these 8 hours are necessary
t0 oroduce the means of subsistence of the lsborer, Bo that
the cepitelist gete fully ©-hours of unpald lsbor., The &x-—
tracticn of relative surplus value Marx calls the specifioally
capltelist method of extracting surplus value bacause it is
here that the inversion of dead to living labor "acquires techw-
nical snd palpable reslity.?

Only in capitalist society does sccumulated labor dominate
living labor. There was dead. labor, or machines, or at least
tools in pre-~capitsllst socletles, but they did not dominat
living labor. The savage was complete master of hie DOW an
arrow. The serf waes without a tractor and had to use a wooden
hoa, but thet orude inetrument did not have 8 value that as-
serted its independence in the process of production as & "live
moneter that is ¥Fruitfuld and multiplies" so that the ensrgy
of the living laeborer wae & mers means for ite expansion.

.The machine age has brought about the complete inversion
of dead to living labor.- Moreover, more and more machines .
need lessand lees lgbor and more and more perfect machines
neet less and less skill in the gereral mase of human lsator.
That ia why the czpltalist, the agent of wvalue, caree naught

about the specifieity of the labor of the individuel laborer.

Whether he ls a.shoe-maker, shipyard worker or sgsenmbly
laborer,  the capitalist sees th:t he usee up only as much
tima as is ppoiplly necessary in the production of commodi-

-tles. The incesgantly chenging quantitative determinaion of

. 'exchange values--8 hours were soclzlly necespary for the pro-

duction of a commodity; only & hours are nzcesgsary today,:

and only 4 will be necessary tomorrow--is the law which come
pels the capitalist to use ore factor of produotion, ascumu-—
lated ‘leber, agalnst snother faotor of production, living
labox. By mcons of ‘hie factory clook, ha bludeenne the workar
to produce as many units ass le aooialiy nevsssary--ns matter
whether the worker bs a miner, a tailor, ' There 1m no such
thing es an abetract laborer, §et all produce abstract values.
The socially-neocessary labor time is the solvent whioh -reduces
the aggregatee of conorete lebor intoc a gensral mass of ebstract
labor. MNarz cells this the regal subordination of lsbor to -

~capital.

. Capitel kas not invsnted surplus labor; in all class 80w
oleties surplue labor was extracted from the worker for the
master olass. What distinguishes one ecoonomy frow another is,
however, the manner in whigh this extraction ls scoompl ished.
In ocapitalist soclety thie ie msocomplished by aocumulated labor,
maohines, for which living lsbor is the mere ferment neogssary
to 1ts gelf~expansion., %hoe.capltallistts domination over the live
ing laborer 1s only "the mastery of dead over living labor.,"

Congtent snd veriable capltal are not merely the outer
covering of en old relationship; they are the innermoat essence
of theé capitalict mods of producticn reveeling that socisty
in whrt Marx ocalled its *psrtioular distinotivenesef. The
basic antagonliem between use~value snd value reeide in the
commodity, labor power, whase utilisation produses all surplus
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value. That commodity, in' the process of production, and not
in the market, oreates a greater value then it itgel? is.

"1t ip every Pit as imporfant," writes Marx, *for a correoct
understanding of aur?lue value, to ooncelve it as a mere oon-
gelatlion of surplue labor-~time, as nothing but materialiszed -
suxplus~labour, ae it is, for s proper comprehension of value,
%o ooncelve it &3 & mere congeiation of ep many hours of
labour, as nothing but materieslised labour." (p.a41)

h aw gu u alu

The law of surplue value peems to oontradict all phens-
mena based on cxperience for every one knows fthat the baker
who uses more 1iving laborers relative to meane of production
does not get more profit than the ateel manufactursr who ugan
relatively leas veriable as ocmpared to his constant capital.
Nevgrthelees, tha law not only is true, but competition, which
seems 10 be & matter of will, is, in reallity, only a reaotion .
to the inherent law of eapitelist production. But, warmma Harx,
lef us not worry about competition and Profit, and stiok to
esgentialel "Tha rate of profit ie no myetery, 8o soon es wa -
knovw the lawe of surplus value. If We reverase the process,

We canmot comprehend elither the cne or the cther.? {p,335,3tm.)

Burplue velue is a given magnitude, the sum total of une
péid hours of laber.. "Tne oresking-up of gurpiue value intp
fragments,® writes Marx,"neither glters 1ts nature nor the aon-
ditions under which it Decomes an element of accumulation.™ '
" Neither does the rate of accumulation dapend upon eithsr his
gonsumption, or & middle man's commission, . >r hip will.
Aoccumilation, depending, ms. it does on the magnitude of surplus
value, the degree of exploitation and the productivity of ,
leboy ip, fundementally a simple process of evploltation. But
this sipple process of produdtion and reprodustion is obscured

" . by the procese of circulation. Thig is why, from the very

beginning, in his prefaces, darx states that he is not inter-

ested in subjective motivations, but only in objective ocondie

- tiens: "Individusis are dealt with only in ec far as they ars

the personifications of economic categories, smbodiments of

particular olass relations snd clasees. My standpoint, from

whioch the evolution of the ecocnomic formation of sooie%y is

" viewed a8 a process of natursl higtory, ocan legs than any other
Wake the. individual responsiblo for relatiohs whose oreaturs

he gocially remaing." (p.1B) ' :

Mprx hms therefore mnalyzed the capitalist mode of produo-
tion from the point of view cf the lawe of produotion "working
with iron ngueselty towerds inevitable resultas.' (p.13) The
inevitable results are dealt with in the theoretlosl olimax
to durx's work, Aggumulation of Capitsl. This Part VII
and the historicel 1llustrations of its genasie in DPaps YIIX
we can deal with under the heading of “The Law of Motion of
Capitalist Boolety". It is the discernment of this law, o
muat remember, which Marx eet as the tmsk of hie work. -
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The Law of Motion of Qapifalist Sooiety

From the very beginning of QAPITAL we lsarned of the
interdependence of use-value and value. Valus, -wrote M¥arx,
may be indifferent to the use-value by which 1% is vorne,
but it must be borne by some uge-value. This bodily form
assunes added significance in the question of ascumulation
or expanded repraduntiony ®8urplus valus 1s convertible into
capital egolely because the surplua product whoge walue it is
already compriges the material elemente of new-oapital.? (635)

Cepitol, which iz "wvalue big with value", daepens the oon-
tradiction between use-value and value, Thig is 80 because not
only are the materisl and value forms of capitel in constant
conflict, but so are the glapss relatlong which "interfere with"
the producilon process. Gapital, karx = held, . ~ig not a
tning but a relation of production eeteblished by the instrumeny
tality of things. Expanded production further aggravates this
class reletionship which is produced and,reproduced by ocapital-
ist production. Capitelist private property "turne out to be
the right on the part of the capitalist to appropriate unpaid
labour of ¢thers or ita product, and to be the impossibility,
?n gig)part of the labourer, of appropriating hisg owmn produst."

P C S : :

Cu% of the innermost needs of capitalist production, whose
motive force is the production of surplus value, comes the
drive to pay the laborer the minimum and to extraot from him
the mgximum. The class struggle produced thereby leada, undexr
certein ciroumstances, to & rise in wagee. But that rige is
never 80 high as to threaten the foundationg of capitaliast
production. The law of value, dominating over thie mode of
producticn, leads, on the one hand, to the centreliemticn of .
tha mesns of production and, on the other hand, to'the sooiale
i1zation of labor. - T v ' :

The oentrelisation of the means of production Endsﬁ firss,

in trustification, and, ultimately, in otatifioation, But big
capitsl which kills little capital oannot kill the workers who .
produce it. The eccialieation of labor brings maesee of worke
ers into large faotories where production digeip)ines them and
prapares them for revolt at the very time that they ars de—
graded to Yan appendasge to a machlne', .

This dialectical desvelopment is accompenied by -.centrali-
sation reaching & point where the entire soclal capitel is
Maited, either in the hands of cne aingle oapitaliet, or in
those of one single corporation.¥ (p.e8s88) This ultimate deve-
lopnent in no way paves ocapitaliat production from its
haogolute generpl lawW=-the reserve army oi iabor. #But in
fact 1t ie the oapitalistic aocumulation itself that constant-
i1y pruduces and reproduces in the direct zatio of its own
energy and extent a relaiively redundant population of labor—
ere, i.e., a population of greater extent than suffices for
the average needs of the se1£~exsanaion of capital, and there-
fore s aurplus population.” (p.691) . :
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This failure to give "full employment® to labor shakes the
whole structure of ocapltailet scciety. Marx emphaslizee that
" avery epeoial historic mode of prcduction hag ita own specisl
iews of populatlion, historloally valid within 1lte limitg alona.m
“(p.683) For ocampitalist production, as we saw, thai law was the
law of the surplusyarmy, surplus, that, to the ocapitalist mode
of production.

The incapacity of capitalism to reproduce its own value-~
oraating substance--labor power in the whape of the living,
emplcyed laborer~-signals the doom of capitelism. Marx de-
fines this doom i the fingl pari-~Part Viii--where he, first
deals with the historical geneslis and then with the nistorical
tendency of capltalistic sccumulation. ‘

The hlatoric beginninge of capitalisam, dessribed under
"The So-called Primitive Accumulation of Capitel®, haa highly~
charged agitetlon material. The fact that Marx relegates this
‘material to the end, ingtead of $he beginning of CAPITAL, ocan—
not be overestimated. It means that ¥arx wighed, above all,
to .analyze the law_of development of capitaliem. For, no mat-
ter what its beginning: were, the sontradlotions arise not
from its origin but from ite inherent naturg, which "begets
v(vitg ;l)'xe inexorsbil ity of a law of Nature, i%ts own negationt,
AP ] . . , .

The law of motion of canitaliet mooisty is tnnrnfnrn{ tha

law of its collppps. ¥arx discerned this law through the ap~
plication of dialectical materialiem to the developmental laws
of oapitalist production, - ”

We aee, furthermore, that the basis «f Marx's most abstract.
theories 18 the clasas struggle itself; thet an integral part of
his theory of mocumulation is the mobilisation of the prolets~
Tiat to revolt agalnet the produvction relations whioh hampsT the
full development of the produstive foroces into "a higher form
of societyﬂ a society where tvery individual forms. the ruling -
prinoiple.” (p.649) ° _ ) : . .

It ig becaupe Morx baged himself on the inevitsbility of
socialiam that he ocould discern the law of motion of capitalist
rociety, the inevitabiity of its collepse. It wae this that
ggvg&lﬁ}\foroe, the direotion, and the profundilty to his mnglysis _
[¢] . :
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APPENDIX: COMPARABLE FPAGES FROM CAPITAL IN THE VIHTAG&_!ZPE?IGUIN EDITION
Page in Qutline Page in Kerr editien Page in Vinmo[Pm_:ﬁu_in edlitien

Lecture 1
Pt P14 P.92

PS5 P.17 P96
P.19 .97

p.b . p.186 P.271
P.591 p.680

Pe7 P?-336‘7 T D929

Lscture 2
p.8 P.125
p.130
P.a32

PP.].BG-?

P17

P.15%
PP-151'.2
p.152

P.165
P.167
P.169
P.170
P.A73

p.66, fin," p.149, fia. 22

rgg : . pb.iglal:ﬁ

P. . P,

7.83 : PP.16k-6

p.86 PP.}67-3

P.87 o P.169°

P.89 . ‘ P.170

P.91 . PP.172-3

P.92 . PP.173-5
79.92-3Ltos, . Pp.173-6, fins, 33-35

G ERE

pP.96 p.178
P.209 Pa92
p.2120 P.202
P.120 Pl




Page in Ontline Page in Kerr editien Paga in Vinggezregﬂgn editien

P.13 : PP.211-2
P.209

P.14 P.233
: P.168

p.163 P.ggg
P.17 P.

p.172 P.255
P.185 p.263
p.186 P.270

p.186 - PP.270-1
PP.195-6 P.280
pp,167-8 - PP.272~3
cress ref,, p,785 cross ref,, p,874
) p.189,ftn. . P-27'hft_n. 4
P.293 P.277

2.195 pp.279-80
‘0,195 - o _ p.280

p.184 ) . pp.270-1
eross rof., . p.330 groas ref ,pp L15-6.
eross rof., p.588 eross ref,., p.677
cross ref,,pp,591-2 cross ref,,pp.680-1
cross ref.,pp.639~40 cross ref,,pp.729-31
cross ref., p.795 cross ref,,pp.384-5

* Pa206 i PP.291-2
P.209 P.295
p.216 . - PP.300-1

P27 : p.302

p.218 PP.302-3

P11 - p.%g

P.217 ‘ B
Pp.232-3 P.J317

P.236 pp.321-2
Pogig|ftn- P.ggg.ftn. 3
. Pe

pp.247-8 p.332

p.258 P. 342
PP 259 "'60 PP. 344-5

p.260 P45

D.327 PP.#12-3




Page in Qutline Page in Kerr aditisn ¢ _in Vintage/Pe

P'zu p . 329 P.ul‘l'
.33 P16
p.332 P.418
p.333 P.4#19
P.33% P25
P.339 p.425

P33 P.420

plzg? P.381
o P9 274 cress ref,, p.433
P.6%9 : cresa ref,,pp.739-40

P- p-
PG o . Pu‘h‘ja

AT © o PA3)
PIN7 B33
P50 ‘ . p.A36
P-B‘l »n L!.‘tfn_?

P32 pu3s
P.353 : P39
p.362 ‘ . . p.8

P63 C pg
D.355 . pohsL-
POS?O ! P'u,
P.371 . _ p.457
p.387 P72

pohcs - - C O EP.ERC-1
P.406, 210, & p.493,ftn, &4
E.i2l : P.508 .
0397 2,482

p.423 B P.509 -
P.ioL P.548
p.ib2 - PR.SuE-9
P-556 _ P-638

Lecture 9 ) )
P32 P.559 P.S45

pp. 5824 : PP.&88-72
90585 P.672




Page in Outline Fage in Kerr editlen Fage in Vintage/Fe n editle

Lecturs 10
P33 p.588 P.677
PP.591-2 7.580

P p.591 p.680
P-612 p.?02

Lacture 11
.35 Duna Torr ed,, p.B542 ‘ P.105
pp.64O-4 PP.730-4
pp.687-8 PL.777-9
2.619 p.710

p.624 : p.715-6
p.525 ‘ F.716
p-ggg : P-Zi’é‘ '
P- ) . P-
Pp.632-3 p.723

p.633  pp.g23lh
P.639- 3 C Pp.729-30
p.O4), P.731

P-636 . D.727 '
p.636,ftn, . ».727,ftn, 2
p.6U5 _ _ PP.735-6

) p'&? ’ . P-73? :
P-G'u‘? r.737 -

C o PR.BKB-9  - P39
P64 2,739
p.o52 p.7U2

P-67B C . " l 2.769
PP.676-9 p.770""
P.679 : P.770

pp.680-1 PP.771-2 -
P.683 PP.774-5
£.683 BN

p.686 P.777
PP.686-8 PR.777-9
P-638 P.779

PP.650-2 Pp.681=3
Po?W p '?98
PR.708-9 P.799




Page _in Outline Ppxe in Kerr sditien Pagxe in Vinggo[Paggl_zin edition

Lecture 13
P46 P.786 p.B75
7 ' PP'B?5|6
Pp.399~900
P.900
PP-908'9
P.915

Pp.915-6
P.919
P.927
P.929
P.929

Pp.928-9
P.932

Lecture 14
p.4g ' - p.132

p.52 s ' pa325
p.3215-.ftno 3
p.92
POl

P.727
».730
P79
p.782

D, 784
P.929
T P79




