Lots of people are more popular in
Packingtown than J. Ogden Armour.
|in the 22 years that this insolent
| grain  speculator was president of
Armour & Co. he is known to have
had three or four ideas. about the
meai pucking business, and all of
them are summed up in the concep-
tion that fat profits are derived from
| the combination of fat hogs and thin

workers. Wages, he regurded as an
| inevitable but unjustifiable deduction
from the income nis father had turned
over to him, and every effort on the
part of the workers to obtain a decent

wage was fiercely resisted, {'nions
| were not to be tolerated. Several
years ago Mr. Armour moved his

headqiarters to the office of the Ar
mour Grain Co. in the Continental &
Commercial Bank building on La
Salle street; be seldom found time to
visit the stock yards, but when he did
bring himself to brave the smell and
go, his visits were invariably fraught
with treuble 1or the workers

And now J. Ogden Armour has hit
| the toboggan, He exactly
broke—P. D, Armour left too much
money for that—, but he has at least
been obliged to close down one of his
beautiful “residence ” farid and dis
charge some nineteen or twent)
What
more to the point, he has had to re
linguish control Armour & Co,
The working stiffs out in Packing
town are not %o be expected to look
U pon
anything more

5 not

wr-
vants to curtail expenses, I8

0]

the event as an for
sorrowful than three

cheers. Nevertheless, they will hard],

Oecason

be enthusiastic about their new boss
The

ng

new boss vot
It is a committee of tl
well-known bankers J
den Armour has handed over 51 per
; the stock of Armour
of IHinois for a period of five
\_.
f £100.000 a4 year each, these

15 A composite, a

trust "e

to wvhom Op-

cent

£ Co

<

| common
ey

|
| ie fron e

Cing wn

| LArie
anks are to have complete
ol of company They will
t give up their present connections
and they will work actively in

the pucking industry, but they will be

not

sAboes, J. Ogden Armour is out and
i they are
Wh s bunking to do with meat
packing Whe are these three men
“Lwhe have sudder appeared on the
cone Lo .kn- over the destinies of
_i Ar & Co How « it all eome
labout ? What does it mean? Read |
’ { furthe:
Armbur & Co one of the out-
| standing exumple the industrial
!!‘.qutﬂlﬂ'" tha prung up in aom.
r'wr.‘ntl\'l_v recent years in the West

It
; the largest meut packing enterprises
n the worl?dl, with a stock capitaliza
twm totaling $ 150,000 000
surplus of $63..

IS an enormous coneern, one n;'

nore than

profit and losy
00 () Besaad«

nd cold storage
the Armour Car Lines,
Armour Fertilizer Works and numer-

many packing

| hease plants, the

compa ow

*jous othdgr subsidiaries, manufaetur-
ing evervthing from thyroid to sand
paper affiliated
panies in the single year 1919 amount-

ed to over a hillion dollurs.

Sales of all com
It is not
often realized how important a factor
Armour & Co
trial life

the whele indus-
the West, "
Evans, financial expert, said in the
Chicago Herald-Examiner the other
day: “The banking interest through-
out the West has been largely built
up around this packing business.”
As the business of Armour & Co.
grew, Mr. Armour found it necessary
to have a great deal to do with bank-

ol Clinton

ers—the real bankers, the financial
“tkings whose power is ecentered in
Bl Wall Street. His principal friends

among the banking fraternity and his
| chief financial were Samuel
McRoberts and Arthur Reynolds. Mr.
Reyrokis is president of the Conly
nental & Commercial National Bank
of Chicago. Mr. McRoberts, who un
til two years age was a vice president
the National City Bank, iz now
chiefty known president of the
Metropolitan Trust Company and vice
president of the Cha® Seeurities
Compuny, both econtrolled by the
powerful Chase National Bank of New
York.,

Immense ;ume of money had to be
borrowed, bond issues had lw
flouted, re-organizations had be
put theough. Mr. Armoar’s natursl
proclivities as a speculator made him
commit ‘exeesses which obliged him to
depend more and more on the co-
operation of the banking interesis.
AL one time it was even necessar)
for him to “take in" his friend Mr,
McRoberts temporarily as treasurer
of Armour & Co.

Bankers firs. get inte o business
like Armour & Co. Then they get in
further. Then they get the old boss

advisers

ol

as

to

to

tarr’ing out of Mr.
and |are to continue tmly so
»uch\oflhe stock as he ma

be disposed of.”

of Mr.
nt that it

Armour’s

statement
transpa

from commenting upon
dentally, the statement is ty
its glib disregard of truth,

to know as “high finanee.”

before the end, there was a
copspiracy on foot, in wh

mentioned bankers

wually healthy condition. A
propaganda was loosed,
guise of important
No mention was made of an
pany: nothing abnormal
hinted at,
given quite a different
spired “news items™
big packing firm to
the daily newspapers, in the
of subsidized press services,
coldmns of the so-called
journals, on the ticker tape
these “news items” carrying

story,

tails concerming the alleged

(‘o.. one of the three largest
houses in America. Morris &
to'be acquired from the sum
OO0 000

ete,, ele.
The purpose of all this hot

stock and bond issues wele

to Washington on the part
Ogden Armour, “presumably

& Co" 1 For the purpose

sidiary to Armoar & Co, of

story announcing the secunit
war as follows
Coneorn to Buy Out Morris.”

hankers and
public took the hait eagerly.
few duys bond houses were

and bonds.

innecently: “Due to the fact
many months there has been

dustry, the

financing is a part of a
ger. The fact is that A
are taking measures looking

may take place.”

In accordance with general
the publicity eampaign in
with the marketing of the

i

tale. and the burden of the tale
that Armour & Co. was greater and
stronger and more substantial than

the adjustment of their own #
structures, steps which would be*
sirable regardless of any merger

long as
y desire

to dispose of to officers of the com-
pany and to the public remains to

It might be maintained that this

comment—but that is not the reason
why capitalist newspapers refrained
it

Inei-

pical, in
of the

general run of publicity converning
big business and what we have come

Indeed, up to the very last minute

general
ich Mr.

Armour, his associates and the afore-
participated, to
build up an impressign that the finan-
ees of Armour & Co. were in an un-

flood of

under the
financial news

impend-

ng erisis in the affairs of the com-
was even
Instead, the public was

"2 41
i

relcases
in

over
spread, as well as two or three not so
familiar, The prize story of all—

the one that was played up most ef-
fectively and that was most depended
upon to make the Armour concern look

pegotia-

tions for the absorption of Morris &

packing

Co. was
of $30,-

Nelson and Ira Morris were
1o pledge themselves never to engage
in the packing business again, ete,

alr was

1o ercate the proper atmosphere in
which there could be umloaded upon
the pablic $110,000,000 of new se-
curities before the true condition of
Armour & Co. should be known. The

floated

early in January, in the midst of ex:
cited merger talk and repeated

J.
in con-

nection with the purchase of Morris

of the

financing a new company, “Armeur
& Co. of Delaware,” was formed, sub-

Minois,

and $60.000,000 of the Delaware cor-
poration’s preferred stock and 350,
000,000 of its 30-year gold bonds were
placed upon th, market, The head-
line of the Chieago Tribune's news

y issue

“Armour Forms New

Lgged on by the expert advice of
security dealers, the

For a

deluged

with buying orders for Armour stocks

Shortly afterward one of the lead-
g fiwancial journals was remarking

that for
talk of

various mergers in the packing in-
public "has apparently
jumped to the conclusion that
coming
rmour &
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