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|the price of sugar is coming down to

where

Secretary Hoover's investigat-
says it
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every one cent advance in the price
of sugnr brings an influx of tens of
millions “of dollars into its treasury.
Naturally, the officials of such an in-
stitution can not find it in them to
become alarmed over the high cost of
sugar, although it is seldom that one
of them shows himself such a boob
as the gentleman quoted above. For
you and me, a rise in prices has no
such pleasant associations.

In January, 1922, Cuban raw sugar
was going begging at 1% cents a
pound. Most of this advance has
taken place within the last few
months; indeed there wag & clean 2-
eent advance within twe or three

weeks. Of course you and 'l don't get

our sugar for 6% a not by a
lonig sight. First the duty is slapped
on, which brings it up to semething
like 81 eents; thiln there is & refiner’s
profit, and a wholesaler's profit and a

_| retailer’s profit, and by the time it

reaches our hands the priece
11 or 12 cents. \

A week or two ago prices reached
their high mark. Someone get wind
of the enormous profits the sugas
dealers were piling up and shouted
scandal. Then Basil Manly sent bis

telegram to the Secretary of
ommerce, Mr. Hoover countered by
appointing an investigating commut-
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| tee, the Hearst newspapers launched

dut on & series of furious editorials

.1t bulld up their circulation, and

everyone began to/ talk of specula-

rapidly, the

the
brokers buying and selling every suc-
cessive sugar crop many lomy times |
over long before it

Modern capitalist industry, with iu"
complex system of stock and com-
modity markets, is based upen specu-
lation; it is part of everyday business
life. ‘

But petty commission ugenis and
sugar brokers did not determine the |
present price of sugar. When it comes
to sugar, even speculation is net )
honest. Manipulation is & famiiliar|
feature of every stuck and commodity |
market in the world, but on the New
York Coffee and Sugar Exchange the |
whole trend of the market is mani- |
pulated by the sugur interests. The|
“speculators™
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(Cont. from page 2.)
Sugar Co. and Claus’
chairman of the Federa!
impaortant

exhibited by these pious
‘the truth is that the recent
on the Sugzar FExchange
y Mngineered by the!
itaelf. Neither Daug-
Hoover said anvthing about
it is common gossip in fi-

circles.

it was initiated by the
of Rockefelle: market
working in conjunction m»ith
m & Co, which is the most
of the firms  dealing in
: ; the professianal spe-
; drawn into the

Conspiracy in Sugar

By J. RAMIREZ.

||

Notwithstanding the " fact” that it
‘officially dissoived some years
g0, the Sugar Trust is still doing
business at the old stand. It is a
wigantic machine compietely dominat-
ing its field, its operations ¢overing
every phase of the sugar business:
refining and marketing. The Sugar
Trust is made up of the powerful oli-
garchy of the Rockefeller, Havemeyer
and Rionda interests doing business
through Rockefeller's National City
Bank. Outstanding personalities are
Percy Rockefeller, Horpce Have-
meyer, Charles E. Mitehell, New-
comb Carlton, Farl D. ’ah-(. James
H. Post, T. A, Howell and Maguel
Rionds. This trust has but, one end
n viewthe piling up of capital.
i an excellent example of the final
flowering of capitalism in the Unfted
States, in which mighty industrial
combinations are built up, not for the
for

rendering of effcient serviee
Lwts To ‘ma its
it does mot
markets, curtail ’

\

lay waste great sugar plantations,
(Jhrow thusands of tons of sugar in the
sea, wage delibernte war againgt
defenseless people in Central America
and the islands of the Caribbean, and
ruthledsly renress any attempt on
the part of the American workers to
gain a decent standard of living.
Gigantic Combinations.

The great size of the Sugar Trust
will be appreciated when it is  re-
marked that it has nearly $1.000,000,-

invested in the sugar industry of
uba alone; the various phases of the
sugar business in this country repre-
sent an additional $1.000,000.000 in-
vestment, while interests in  Porto
Rico, Hawaii ard the Philippines are
valued at $240,000.000

The chief operating concern of the
Sugar Trust in this country is the
American Sugar Refining Co., which
handles a quarter of the sugarcon-
sumption of the United States. This
company is capitalized at £90,000 000
Its operating profits last year, after
payment of all charges, including
taxes, was S100R8.832: this is in-
clusive of the dividend return from
s investments. As the basic unit
of the Sugar Trust i this country,

it controls its industry,
mnnﬁ to B,

other than to further fortify it
against foreign competition, for
although it imports a large quantity
of its raw sugar from Cuba the 20
per cent Hifferential in favor of Cuban
imports gives it a decided advantage
as compared with European compa-
mies. Incidentally, producing costs
in Cuba are the cheapest in the world,
due to the terrjble exploitation of

native labor. As far as the much
talked of from the Amer-
ican beet sugar 18 eoncerr. -

ed, that is all nonsense. The most
important beet sugar concern in the
United States is the Great Western
Sugar Co., and the American Sugar
Refining Co. owns 145,982 shares of
its common stock and 45200 of its
preferred stocky In six months’ time
the investment in Great Western
$3,600,000. American Sugar Refining
Also owns 34 per cent ol the capital
stock of the “i‘lﬂ Sugur Co, 50
per cent of the stock of the Spreckels
Sugar Co. and 100 per cent of the
stock of the Waverly Sugur Co. The
Continental Sugar Co. is owned
Jointly by Horace Havemeyer and as-

soeiated So much for the
hedt sugar The larger
“independent” , such as War.
ner, Federal, ‘ete., ave also

in great measure controlled by the
Sagar Trust,

American Sugar Refining and af-
filiated companies buy their raw sugar
from cane and beet sugar companies
in the United States, Latin America
and the Philippines, most of which
are owned by the sugar Trust. The
trust controls practically every im-
portant sugar company in Cuba,
where it owns millions of acres of
the best cane land in the world.

Widespread Influence.

All the loose ends of sugar financing
are gathered up by the National City
Bank. The influence of this institu-
tion, which has deposits totaling
756, 747018 and is the most power-
ful in the United States, felt
throughout the sugar industry, Fight
of its directors are presidents of sugar
companies and the bank itself has
large sugar propeérties, especially in
Latin Ameriea, where it has itz hand
in a score of dark political intrigues
Besides those commpanies directly
owned, many more are under mort.
gage to it and are obliged to accept
its control. ‘No less thar 50 Cuban

s

Often the bank makes loans knowing American governmental
that they can wever be repaid-—the |up with the Sugar Trust,
purpose being to get possession of jat hempe of our nt
the mortgaged property when interest | daily cvidence of its effection
goes into default. In this way it has | sugar interests. For i r
created quite a latin-American em-|[a few weeks ago Congress p
pire for itself. Besides its sugar|special law turning over 84,
properties, the National City Bank|of govérnment money to .. M)
has important banking and other in- | well, Son & Co., the _

terests throughout Central America,|ing Co. and FPhilip De %'
Columbia, Cuba and the Carribean | “the money to be paid out 3
islands, where it has made and un-{funds of the _
made governments, fomented bribery ns

and disruption, Ioat.od systematically. ‘

Government and Trust,

In all its adventures it has been
able to count on the unqualified sep-
port of the United States Govesn-
ment, that two-faced monster, ever
ready to do the bidding of the big
capitalists,  Thus American marinés
have subjugated Haiti and Santo
Dominge to protect the bank's ill-
gotten eains, just as American sol-
diers invaded the little republic of
Costa Rica to obtain concessions for
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