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!ulm--’-pa_\'ing members. Dues -are pretty

Labor Goes In For
Banking - -

By Bertram D. Wolfe.
Now it is seriously proposed that
labor go in for banking. The *‘In-|
Law’’ railroad union officials arc back
of it; the A. F. of L. officialdom is|
'back of it; the Independent and the|
Literary Digest, the New York Call{
and the Federationist—yes, and a
ecrtain proportion of the rank and file
of our Americap ‘trade unions see in

it a big step t‘forward.’’

““Why, see here,”’ argued one o! its
official advocutes with mé, *‘why nat]
fight eapitalism with its own weapons?
Oqr unions are pretty big business or-
g:Vnuon.-. They have hondreds of
thousands—several millions in faet, of

bigh (too high, tkinks I). Then there
are strike funds agregating thraout the
pation many millions  of dollars, sick-
death-and-benefit funds lnd such, mak-

~Jan udded cent paid inte. their hands. |
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ing millions more. %

““Why should  we depolh all that
fmoney in eapitalist<institutions, where
it is loaned to our exploiters, and
strengthens them at our expense? Every
cent we depiosit m*their banks is just

“Then there are labor - newspsapers
sad co-operatives to be financed. There
are the mortgages on our bix Laber
temples, and funds and trosts of every
description. And besides, the big nmm
of Germany and Belghn ‘and other
European countries inﬂrbllkl, %0 wluv
shouldn’.t we? ’

4 We conld form an hwuwnal
hbor “Bank Clearing nm {and he
rolled the hig- m&diu;urouh ont of
Wis wouth as if the very sound were
dear to him), and ‘whe knows, if the
‘millions of toilers in the land got “hs
idea and depolilﬂ w indiv
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| your funds in a labor bank. Then if the

| funds, the whole war chest captured in
| one move.

|injunction is gotten out against you in
.jemployers attach (which in plain Eng-

| lish means steal) your funds. How easy
{vou make it by concentrating your

| ed bapkers and financiers, are afraid of

| They have fortunes to lose. Just as the
| possession of the big co-operatives, and

| Germany tended to make the Legien

fty-owners,” just so and in even greater

the United States.
| banks out of existence, don’t kid your-|
| self. You can no more do that than the
| Nor, for that matter, ¢an any savings
| bank, however large; exist without in-
| money-wizard? He discovered an method
Javerage rate of interest on investments

| —in place of 6%,—60%.

‘Ibank in which he had his funds depos-

l.ahrfus n For m

. (Udlﬁlned tn- !‘l’ l ) b
ers uo, ‘has built up a pamhl dﬂce
boldiffg clique, its own ‘‘servamts™|
paid by its own dues apd **strike’™
funds, whose principal is to thwart]
the will of the workers. As Lee of the
railwaymen put it in bis testimony be-
fore Congress, ‘Most of our time {(mean-
ing the time of the heads of ghe Bro-{,
therhoods) is spent in holding down
the workers and premting them from
‘oiﬂ‘ on .t"ke o ~. r

““You .might sum up the most im-}s
portant duties of #hese self-confessed
labor lieutenants of ‘the capitalist class
under three heads: (1) colleeting the
dues tn insure fat salaries; (2)‘Sitting
on the lid’ to thwart the will of their}.
rank and file; (3) seabbing on- thel
‘‘outlaw’’ rank and file strikes. Maybe,
there’s a 4th and a 5th, taking bribes
and appeintments from the eaprtalist]:
institutions, and selling ‘the labor}:
vote’ to the Repmnblican, Democratic|
and Socialist parties.’’

' “‘Yes, but—""'

“*Shut up a minute.”’

‘“Now the omly thing that makes
them pay any attention to the will of
the rank and file, is the fear of losing
the dues-payers and their handsome sa-
Inries. Make them mdcpendent of dues, |
put the workers’ nnngi in labar-of-|.
ficial-controlled banks, Luild up a big|,
fund, and yqu remove the last method
that the worker has of controlling his
‘‘servant’’, you make the labor-leader
completely independent of the worker.

““But that isn't all. Concentrate all

government wishes to break a union in
the interests of capitalism, it seizes its

““Yon picket, or you boycott, and an{

a eapitalist eourt. You disobey, and the

whole war chest in one place.
““The workers have nothing to lose
but chains, and their ““‘leaders,”’ turn-

bank failures and ‘expropriations’.

newspaper plants and labor temples of
lubor aristoerats comservative ‘proper-
ez would the MMMF

‘“And as for competing eapitalist

co-.operative industries have competed
eapitalist industries out «of existence.

vesting its funds in eapitalist eater-
prices. Why, they could erush your
bauk over night if they wanted to,-

““ Remember the case of Ponzi, the

of making a profit out of internatiohal
exchange, and incurred the eunity of
bigger financiers than himself by Seab-]
bing on them and paying more than the.

“They decided to Break him, and
they did so overnight. They bioke the

ited, by ealling in its loamns, depressing}
the value of its securities, and refusing|
it eredit. Its funds melted away. It had |
to close its doors’ And Ponzi eouldn’t

1

make good on Lis notes. Then they sent |

| him to jail And that was u}y a ﬂgh
|between capitalists. ...

““And taking wp ¥our point abom
finuneing the workers’ press aad.
strikes. Do yon suppose that a bank
controlled by sthe A. F. of L. official-

{dom wonld finanee a red paper like the

“‘Toiler”' that has declared a war of

| extermination against them, !lqmu

strengthen their own yellow offieial
pren,udukoitmthnemh»
dependent -of the rank snd file, but
rank and file m-mumu“

110 get along on the eu(tilmﬂm‘ol

th&r readers. >
“And finance ngll)o yu

pose ‘they’d fipance an outlii

(Ai& what ﬁtﬂh MW‘ worth
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